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Independent Auditor’s Report
To the Members of
Jyothy Fabricare Services Limited

Report on the Audit of the Standalone Finaneial Statements

Opinlon

We have audited the standalone financial statemenis of fyothy Fabricare Serviges Limited {(“the
Company™). which comprise the standalone balance shest as at 31 Mareh 2020, and the standalone
statement of profit and loss (including other comprehensivs income), standalone statement of changas in
equity and standalone statement of cash flows for the year then ended, and notes to the standalons
financial statements, including a summary of the significant accounting policies and other
explanatory Information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financiai statements give the information required by the Companies Act, 2013
("Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 3) March 2020, and
loss and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibitities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements Section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Standalone financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon,

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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Independent Auditors’ Report (Continued)
Jyothy Fabricare Services Limited

Othaer Information (Comtinued)

fn connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothiag to report in
this regard.

Management's and Board of Directors’ Responsibility for the Standalone Finaneial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that giv= a true
and fair view of the state of affairs, profit/loss and other comprehensive income, changes i equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the [ndian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsipility also includes maintenance of adequats accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accomnting policizs;
making judgmenis and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequaie intemal financial controls that were operating effactively for e suring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial siatermnents that give a true and fair view and are free from material misstatement,
whether due to fravd or srror.

In preparing the standalone financial stalements, the Management and Board of Divectors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to c2ase operations, or has no realistic alternative but to do 50,

The Board of Directors is also responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Standalonz Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and 1o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standajone financial statements, whether
due to fraud or etror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatemnent resulting from fraud is higher than for one resulting from etror, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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Independent Auditor’s Report (Coniinued)
Jyothy Fabricare Services Limited

Auditor’s Responsibilities for the Audit of the Standalon: Financial Statements (Continued)

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by the Management and
Board of Directors.

*» Conclude on the appropriateness of the Management and Board of Directors use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated o events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our audiior’s report to the refated disclosures in the standalone financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up o the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going conceru.

¢ Evaluate the overall presentation, structure and content of the standalons financial statements,
mcluding the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicabie, telated
safeguards.

Report on Other Legal and Regutatory Requirements

1. Asrequired by the Companies (Auditors® Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the “Annexure A” a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so
tar as it appears from our examination of those books.

¢) The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equify and the siandalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2620 from being appointed as a director in terms of Section 164(2) of the Act.
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Independent Auditor’s Renort (Continued)

Jyothy Fabricare Services Limited
Report on Other Legal and Regulatory Requirements (Contined)

fy With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”,

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at 31 March 2020 on its
financial position in its standalone financial statements - Refer Note 33 to the standalone
financial statements;

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ili. There were no amounis which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. The disclosures in the standalone financial statements regarding holdings as well as
dealings in specified bank notes during the period from 8 November 2016 to 30
December 2016 have not been made in these financial statements since they do not
pertain to the financial year ended 31 March 2020.

(C) With respect to the matter to be included in the Auditors” Report under Section 197(16):

In our opinion and according to the information and explanations given to us, the company has not paid
any remuneration to its director and hence the same is in compliance with the provision of Section 197
read with Schedule V of Companies Act 2013. The Ministey of Corporate Affairs has not prescribed
other details under Section 197(16) which are required to be commented upon by us.

ForBSR & Co. LLP
Chartered Accouniants
Firm's Registration No. 101248 W/W-100022

Qo

Sreeja Ma'@\lr

Partner

Mumbai Membership No.111410
05 June 2020 ICATUDIN: 20£11410AAAAAW9699



Jyothy Fabricare Services Limited
Annexure - A to the Independent Auditor’s Report — 31 March 2020

{Referred to in our report of even date}

(1)

(ii)

(iii)

(iv)

(v}

{vi)

(vii)

a) The Company has maintained proper records showing full particulars, including
paity prop p
quantitative details and situation of fixed assets.

(b} The Company has a regular programme of physical verification of its fixed assets by
which all fixed assets are verified every year. n our opinion, this periodicity of physical
verification 1s reasonable having regard 1o the size of the Company and the nature of its
assets. No material discrepancies were noticed upon such verification.

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties, as
disclosed in Note 3a to the Ind AS financial statements, are held in the name of the
Company, except as noted below:

Particulars Freehold land Buildings
MNumber of cases 1 2
Gross block as at 10,819,430 6,731,454
31 March 2020 (Rs.}
Net block as at 14,819,430 4,120,869
31 March 2020 (Rs.)

The inventories were physically verified during the year by the management and no material
discrepancies were noticed on such verification. In our opinion, the frequency of such
verification is reasonable.

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured, to companies, firms, limited liability partnerships or other parties
covered in the register maintained under Section 189 of the Act. Accordingly, paragraphs 3 (iii)
{a), (b) and (¢) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, or provided any guarantees or security to the parties covered under
Section 185 of the Act during the year. The Company has complied with the provisions of
Section 186 of the Act, in respect grant of loans, making investments and providing guarantees
and securities, as applicable,

[n our opinion and according to the information and explanations giver to us, the Company has
not accepted any deposits from the public in accordance with the provisions of Section 73 to 76
or any other relevant provisions of the Act and the rules framed there under, Accordingly,
paragraph 3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any of the services rendered by the Company.,

(@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-Tax, Goods and Service Tax, Cess and other material statutory
dues have been generally regularly deposited during the year by the Company with the
appropriate authorities.
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Jyothy Fabricare Services Limited

Annexure -~ A to the Independent Auditor’s Report — 31 March 2020
(Continued)

According to the information and explanations giver to us, no undisputed amounts
payable in respect of Provident Fund, Employees’ State Insurance, Income-Tax, Goods
and Service Tax, Service Tax, Cess and other material statutory dues were in arrears as
at 31 March 2020 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, there are no dues of Income-
tax, Service Tax, Duty of customs and Goods and Service tax as at 3t March 2020,
which have not been deposited with the appropriate authorities on account of any
dispute other than those mentioned below:

‘ Name of the Nature of Forum where the Period to which Amount Amount
Statute Dues dispute is pending the amount under paid under
relates dispute protest

{Rs.) (Rs.}

Customs Tax, Intersst Commissioner of 2006-2007 3.763 -
duty and Penalty Customs (Appeals) 2007-2008 16015 i
2008-2009 64,181 -

2009-2010 25184 -

{vili}  [n our opinion and according io the information and explanations given to us, the Company has
not defaulted in repayment of dues to its debenture holders. The Company does not have any
loans or borrowings from bank other than aforesaid debentures and company does not have loan
or borrowing from Financial Institution or Government during the year.

(ix)  The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of
the Order is not applicable.

(x) According to the information and explanations given to us, no material fraud by the Company

or any fraud on the Company by its officers or employees has been noticed or reported during
the year.

{xi)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not paid/ provided any managerial remuneration
during the year under Section 197 read with Schedule V to the Act. Accordingly, paragraph
3(xt) of the Order is not applicable to the Company.

(xii)  In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xit)
of the Order is not applicable to the Company,

(xiti}  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with the
provisions of Sections 177 and 188 of the Act where applicable. The details of such related
party transactions have been disclosed in the Ind AS financial staterments as required by the
applicable Indian Accounting Standards.
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Jyothy Fabricare Services Limited

Annexure - A to the Independent Auditor’s Report — 31 March 2020
(Continuned)

{xiv)

(xv)

{(xvi)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with them. Accordingly, paragraph 3{xv) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under Section 45-[A of the Reserve Bank of India Act, 1934,
Accordingly, paragraph 3(xvi) of the Order is not applicable to the Company.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

(/ 1\
Sreeja le\llar
Partner

Mumbai Membership No: 111410
05 June 2020 [ICAT UDIN: 201114 10AAAAAWI699



Jyothy Fabricare Services Limited

Annexure B to the Independent Auditors’ report on the standalone financial
statements of Jyothy Fabricare Services Limited for the period ended 31
March 2020.

Report on the internal financial conérols with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report en Other Legal and Regulatory Requirements’
Section of our report of even date)

QOpinion

We have audited the internal financial conirols with reference to financial statements of Tyothy
Fabricare Services Limited (“the Company™) as of 31 March 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internat financial controls were operating effectively as ar 31
March 2020 based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsibie for establishing and
maintaining internal financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internat financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013 (hereinafter referred to as “the Act™).

Auditors’ Responsibility

Our responsibilify is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, io the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and whether such conirols operated
effectively in all material respects.

2



Jyothy Fabricare Services Limited

Annexure B to the Independent Auditors’ report on the standalone financial
statements of Jyothy Fabricare Services Limited for the period ended 31
March 2020 (Continued)

Auditors’ Responsibility (Continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and opetating effectiveness of internal control based on the assessed risk. The
procedures sefected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the standalone financial statemeats, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to firancial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles,
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records thai, in reasonable detail, accurately and faitly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248 WfW-IOOZTZ

q

Sre%j'é le r

Partiter

Mumbai Membership No. 111410

05 June 2020 ICAI UDIN: 20111410AAAAAWS699



Jyvothy Fabricare Services Limited

Standalone Balance Sheet
as af Marel 2, 220

Amounrin Rs.

= Asat AS ot
Varch 31, 2020 Murch 31,2019
Assers
Non-Current Assets
Preperty, plant and equipment 3 31.21.29.312
Capnal workein progress 066,67.002
Right-of-lse 135t it 653287510 -
Gombwill e 1.38.10.454 13816454
Oither intangible assets Je 65.29.71§ 4943657
Funancral assels
[rivestmenr in subsidianes i 2.68.43.256 TH224 930
I oang Z 1.19.96.705 1.340.63 5360
Other financlal assels i 9.13.825 197231
Deferred tax ussets inet) 7 242,699 242 599
Ineome tuy assels (nel) ¥ 177,855,426 La2 L2063
Cither non-cument assets ¥ 28.91,637 15729583
46,31.03,524 44,24 33 368
Current assets
Inventores 19 5105670 39 95,529
Uinancial ussets
Tvestments 1 - 42030109
Loans i 1,06,74.294 92.89.023
Trade recervables 12 61,37.577 1,1 282,011
Caslh and cash equivalens 13 fa) 36 33.635 173,94 531
Bunk balanees other thun cash and cash cqpivalents 138 81,51.898 8328881
ber curent assets 9 83,43.777 87.85.0
4.20,46,251 10.27.95.933
Tatal Assets 50,51,49,775 54,5279 801
Equity and Habilities
Equity
Equry share capital Fdet 16.33,00.000 16,3500, 000
£ther equin 4 (1,88,82,24.595) (1.36,36.57.389)
Fotal equiny (1.72.47,24.595) (L A001,57.589)
Linhilities
Nou-Cuarrent lahilities
Fuvancidl liobilities
Borrowinzs 13 - [,19,68:90 (0183
Proyisions 16 264,714,123 22130459
Other non -current Habaliv e +.24,22.612 -
6.88,36,735 1219011534
Corrent liabilities
Fiaaneial labilities
Trade pavables 17
latal eurgtandang dues of micro enterprises and smal! enterprises 34,55,786 8.11.251
Toral outstanding dues of creditors other than muere enterprises and small enterprises 11387163 2,78.27.580
Crher financial Trabilimes I8 2,10,62,70,133 692589438
Provisions 16 31,00,297 3578.381
Other current liabilities 1y 1,68,24,256 2619020
2.16,10,37,635 72,6425 366
Total liabilitiés 2,22.98,74.370 1.94.55.37.390
Total equity and liabilities 50.51,49.775 54,52 719301
2

Summary of sigmbeant accounting policies

The accomoanying nates are an integral part of the standalone Anancial slatements,

As per our repott of even date

ForBS R & Co. LLP

Chartered Accowans

Firny's Regisirauen Noo 102 248WW- 100022
A}

|.;I i
Ny

| W |
Sreeja Marhr
Furiner

Membership No 11410

Placa: Mumbai
Date fure 85,2020

For and on beha'Cof the Board of Directors of
dyothy Eabricare Services Limited
CIN: ETI20MIZO08PLO 180246

Chavmean and Managtng Divector
DIN - D0353406 ”
5

Mayank Patwa
Company Secretary
M No. A42480
Place Mumbai
Date: June 05, 2020

K. Ullas Kamath
Lirector
DIN - 00306681

Pinkesh Bansal
Chief Fmanciad Qfficer
M No 121387



Jyothy Fabricare Services Limited

Statement of Standalone Profit and Loss
for the vear ended Mareh 37, 2020

Amount in Ry,

Norte Yearended Year ended
March 31, 2020 March 31,2019
Income
Revenue fiom operations 2 30,67.39.278 286108463
)iher income 2 71.61.954 1.83.660 464
Total income {1) 31.39.01,232 304475927
Expenses (217.13)
Cosl of services 22 6,64.33.077 6.3:461.779
Employee benefils expense a3 13.57.89.027 14.22.55.074
Finonce costs 22 22.11,47.157 19:65.92.324
Depreciation and amortisalion expense 25 6.98.53.971 29944 161
Other expenses 26 14.37.93.171 17.34. 89.767
Total expense (11} 63,70,16.403 60,77,43,105
Lass hefore tax (I-1T) {32.31,15171) (30,32.67,.178)
Income tax 43
Current tax - -
Deterred tax - -
Total Income tax - R
Loss for the year attributable o equity shareholders (A) (32.31.15.171) (30.32.67.178)
Other comprehensive Income
Items that will not be reclassified to Profit or loss
Re-meeswement losses on defined henetir plans (14.51.835) 139.10.773)
Income 1ax eftect 43 - -
Other comprehensive income for the year net of tax, (14.51.835) (39.10.773)
attributable 1o equity shareholders (B)
Total comprehensive income for the year net of tax, (3245.67.006) (30.7177,951)
attributable to equity shareholders (A+B)
EARNINGS PER STHARE (EPS) i5
Basic & Diluted (Rs.) (24.76) (23.24y
Nominal value per share (Rs.) 10.00 16100

Summary of significant accouriing policies

The aecompanying noics are an integral part of the standalone financial statements.

Az per our report ol even date

ForBS R & Co. LLP

Chartered Acconntaits:

Fiim's Registration No: 101248WW-100022

-
I'\-“ \

Sreeja Marar

Partner

Membership No: 111410
Place: Mumbai

Dare: fune (13, 2026

Furand on behall of the Board of Direcrors of
Jyothy Fabricare Services Limited
CIN: UITT120MH2008PLC 180246

Chatrman and Managing Divector
DIN - 00553406

K. Ullas Kamath
Divector
DIN - 00306681

s
s : ;
/{ﬂé/
\ //"
Pinkesh Bansal
Chiat Frnemeial Officer

MNo. 121387

Mayank Patwva
Compenity Secretary
M No. A42480
Place: Mumbai
Dave: Tune 03, 2020



Jyothy Fabricare Services Limited

Standalone Statement of changes in equity

fiordlee veur nded March 31, 2020

A Equity Share Capital

Equity shaves of Rs,10 each issued, subscribed and fully puid

At the bezmniny of the pentod
Lssue of share capital
At the enid of the pertod

Series A Conipulserily Convertible Preference Share of face Value Rs.16 each

At the beginning of the perod
[ssuesl durntg the perod

As at
March 31, 2020

Amuount in Rs.

Year ended
March 31. 2019

13.05.00.000 13.05,00,000
13.05.00.000 13.05.00,000
3.30,00.000 3300 000

At the end of the period 3,30,00.000 330,110,000
e s
16.35,00.000 16,35.010,000
B Other Equity
Equity component of  Rerained Earning Amalgamiation Securities General Reserves Total
compound fnsncial reserve aecount premium

mstruRIens
Ason 1 April 2018 78,97 83394 (22566608200 (607570081 269300008 28,50 0600 (1.25,64.79.63%)
Lags for the vear « (3G,3287.178) - - - (30,32,67,178)
Other Comprehensive lncome - (39,10,773) - - - (39.10.773)
As on 31 March, 2019 78.97.89,394 (2.56,38,39.780) (26,17.57.208)  46,93,00,005 28.50.000 1.56,36,57.589)
Ason 1 April, 2019 789780 30 (2,36.28.30.780 (26,1 7.52.208) 0 693,00 005 28,50, G060 (1.36,36,57.589)
Loss for he Year - (32.31,135.171) - - (32315171
Gther Comprehensive Income (431.833) - - - (14.51.835)
As at March 31, 2020 74.97.89.394 12.88,8.L06.756) (26.17.57.208)  46.93,00,005 28,50.000 1,84,82,.24.595)

Niture and purpose of reseryves

Equity camponent o compound financial mstruments - Equity component of 2% Optionally Cenvernble Non - Camulative Preference Share

Amalgamation resefve deceunt - Excess of book value of invesiment m the squity share capital of Akush Cleaners Privaie Limited ("ACPL™)

Diamond Fabears Private Limired ("DFPL") & Fubclean and Care Private Limited("FCPL ") aver the face value of such share cupital.

L)

iby Rerained eqnings - Retained earnmys are the losses that the Company s incorrad il die
(e

1d)

(&) Cieneral reserves -on amalgamanon of Akash Cleaners Private Limited ("ACPL".

For turther details, Refer Mote 14 b
As per our report of even date

ForBSR& Co. LLP

Churtered Accountants

Firm's Registration Ne: 101248WW-100022
| 4 A 1‘
A

Sreeja Margr

Fartner:

Menmbersiup o 111410

Place: Mumbai

Date’ June 05, 2020

Securities premium - The amount recervad i excess of face value of the equity shares and Convertible Drefercnce shares is recogmiscd in Securities
Premium Reserve This reserve can be utilized only in sccordance with the provisions of section 52 of the Companies Act. 2013

For and on behalt of the Board of Directors of'
Jyothy Fabricare Services Limited
CIN . T 71 20MH2O008PLC | 80246

Chatrmean and Managing Director
ININ - DU533406

Mayank Patwa

Comparsy: Secrerary
M Na A42480
Mace: Mumba
Late, June 05, 2020

/—’

K. Ullas Kamuth
Brrpetor
DIN - 0306681

e

Chier Finamcial Officer

MNo, 121387



Jvothy Fabricare Services Limited
Standalone Stiatement of Cash Flow
tai fie vearended Vareh 31 X120

A, CASH FLOWS PROVIDED BYNWTUSED IN) OPERNTING ACTIVITIES:

Loss Betare Tux

Adfustment to reconeile loss hefore tax to net cash Mows

Ereprscmtion and amorseign

FCizpreciation of mshns-use asse1s

Amorisatron and inpaiemrent ot meara (ble giaers

(Proii) 7 Losg on Sale of fixad assets

Inarest incoms

Finance cost

Inzarest others

Shuare ol { profity loss from wvestnant i partnershm fim

Profil on sale of curmene mvestvenis

Net eliange me far valoe of Anascin! asses measured at FVTPL

Bad dobis ¢ advances written oft

Operating loss before working capital changes

Movements in working capirak-

Dleereane < (Ingraase) in Invenlorey
crease ¢ {Increase) in Trade recomvables

Tnerease / ( Decrznse) @ Trads pa
Inerease 7 ( Decraase) i Other Financial habilioes

Inercase /( Decrzaseyir Provistons

Cash used in operations

Taxes | paid 1! Refind received (honl

Net cash used in operating activities (A)

B CASHTFLOWS PROVIDED BY/(USED IN) INVES1ING ACTIVITIES:
Paehase of Dyl wssets including capial wark-m-prograss aml capital advanoes
Priceeds Fom sl of fixed adsers
Uhwvestmznt iy withidrawal of Capital trowm Partnership firg:

Proceads from sale of Mutua) funds

Investment i Mutua!l Rinds

Interase reveived

{levesunsat ) Proceads frivr fixed deposic

Loan grezn o subsidiaries

Cish flow provided by fovesting activities (B)

L. CASHFLOWS PROVIDED BY/USED IN) FINANCING ACTIVITIES:

Payment gl Lease Liabilay

Lourn freun Partnerstp Frrm

Net cash (used in) financing activities | U )

D, Net{decrease) iincrease in cash and cash equivalents (A+B+()
E.  Cashand cash egurenlents ue the beginmng of the vear

F.  Cash and eash equivalents at the end of the veur

G.  Components of eash and eash equivalents

Cash o hand
Balaies with scheduled Banks - Cursent account
Cash and sash equivalents considerad for cash flow statemen:

Summary of signilicant accourting policies Note 2

As ar March 31, 2020

Amount in Rs.

Asat March 31, 2019

323LI517L) 1303267, 1780
28046073 27738297
3.92.57.591 -

24,530,307
241951
(L3135
22.11.47.157
(13.77.033)
518514
\17.33.05])
72474 -
137741847 (9,32.21 0533
(110934 17.75.680)
48.76.961 j 1341 8C3
1.71.219 20054759
[14.388) [ 0506k 8345
(37.95.881) 358109
(80.86.213) 3321673
33.62,563 {12,067 185)
(4,.23.37025) (47836 E7H
(15.01.164) (12,1 583
(4.38.38.149) (19147653
12,38.42.478) (51360868
14.62.523 H61.39y
4,28.63,160 (LE3T5.5)
10.67.63.161 208024 305
(6.20,00.0003 (137532 388
AEL350 3304170
5.39.501) 78.70.154
(508,42 ]
6,3247.705 502164357
(4,25.72.285) -
93,960,873 =
13.33,75.412) -
11.39.65.896) 9.468 802
1.75.99.531 | 56 30727
36.33.635 1.75.99 53]
26,72.523 IN30 L4
%.61.112 1.37.69 3%
36.33.635 175,99 531

The standalone cash low statement bas bean prepaced vinder tdirset methed end set out 1 Indian accounting standards (IND AS 7) Statement of Cash Flows

H. Changes in liabilivies arising from financing activities

Particulars Asat March 31 2010 Cazh ftow Nen-Cash chimges’ Asat Varch 31,2020
Fanr Valne adjustinent
Non Current Borrowings 1.19.68.80 085 - (1,19 68 90 183) -
Current Borrowings (Refer Noie - 18) 57.86.13.279 9396873 14091 84 707 2.09.71.94.859
1.87.55.03.364 93,96.873 21,22.94.622 2.09.71.94.859

As petiol; teport of even Jate

ForBS R& Co. LLP

Chartered Acconntanrs

Tigm's Regisiration Moo 101 238WAN-100022

SR
Sreeja ‘M'idr
Pariner
Membeshipn No 111470
Place Mumba

Pate: June 53, 2020

M. P. Ramachandran

Forand on hehalf of the Board of Direcions ol

Jyathy Fabricare Services Limited
CIN 171 20MHXOSPLC) 802

K. Ullas Kamath
Liivgerar

Mayank Parwa
Company Seceetur)
M No. A42480
Plave: Mumbx
3are Junz 03. 2024

Clief Financial (ficer
M No 121387



Jyothy Fabricare Services Limited

Notes to standalone financial Statements
for the Year Ended March 31, 2026

22

Corporate information

lyothy Fabricare Services Limited (the Company? 1s a public Company domiciled in India. The Company is principally shgaged in the business
of laundry and dry-cleaning services.

These standalone financial statements were authorised for 155ue in accordance with a resolution passed by the Board of Directors on June 5, 2020.

Significant accounting policies
Basis of preparation

The standalone tinancial siatemienis of the Company have been prepared in accordance with Indian Accounting Siandards (Ind 453 notified under
the Companies (Indian Accounting Standards) Rules. 2015

The standalone financial statements have been prepared on a historical cost basis, except for certain financial assets which have been meusured ut
fair value {Refer accounung policy regarding financial wistruments).

The siandalone financial stalements are presented in Indian Rupees.

Ax at 31 March 2026, the Company's paid up capital is Rx. 163,500,000 and the accumulated losses aggregated Ry, 1,888,224,595, The Company
has incurred a loss of Rs. 324,567,006 during the year and has net curvent habilities of Rs. 2,118,991,334 as at 3] March 2020, The company has
negative operaning cash flow during the year amounting to Rs.43.§38,13%. Borrowing amounting to Rs. 756,677,962 is due for payment within
next 12 months from the year end 31 March 2020,

The above eventsfconditions cast doubt on entity's ability to continue 93 a going concern, However these events/conditions are nutigated by the
following

Company has an unconditional financial support from helding company in order to meet all 15 labilities as and when they fall due tor payment,
for 2 penod of not less than 12 menths from the date of financial closure of accounts of the Company for the year ended 31 March 2020 Loans
taken by the Company have been secured by corporare guarantee 1ssued by the holding Company. Company also has approved line of credit for
the working capital requirements, to meet the repayment schedules of loans and for CAPEX,

During the previous year the Company has restructured 1ts operating model 1o bring tn better efficiencies using a franchisee model. Management
has forecasted growth by expanding the business using this franchisee model. Based on the revised operating model and management approved
projected cash flows, management is confident of meetng its labilines as and when they fall due

Based on the above mitigating factors, we conclude that material unceniainty relating to events/conditions that ¢ast significant doubt on entiry's
ability 1o continug as going concem doex not exist. Accordingly, standalone financial statements have been prepared on a going concern basis,

Summary of significant accounting policies
Current versus non-current classification
The Company presenis assets and liabilines in the balance sheet based on current/ nop-current clazsification. An asset is treated as current when it
(B
* Eupected to be gealised or intended to be sold or conswined 1h aormal operating eycle
* Held pnmarily for the perpose of teading
# Expecled to be realized within owelve months afier the reporting penod, or
* Cash or cash equivalent unless testricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period
All other assets are classified as non-corrent,
A liability 15 current when:
* [tis expected 10 be seltled in normal operanng cycle
# [t is held primarily for the purpose of trading
® 013 due to be settled within twelve months after the reporting period, or
# There 1s no unconditional nigit 1o defer the settlement of the Lability for at least twelve months afier the repotting period
The Company classifies all other Liabilities 25 non-current.
Deferred tax assels and liabilies are classified as non-current assets and Labilities.

The operating cycle is the time between the acquisition of assets for processing and thew realisation in cash and cash equivalents. The Company
has identified twelve months as its operating cycle.

Fair value measurement

The Company measures financial nstruments (Refer Note 2j) au fair value at each balance sheet date. Bair value is the price that would be
received to sell an asset or paid to transfer s Lability in a0 orderly transaction between market pacticipants at the measurement date. The fair value
measurernent is based on the presumption that the transaction to sell the asset of wransfer the ability takes place either:

+ In the principal market for the asset or Liability, or

¢ In the absence of a principal market, in the most advantageous market for the asset or Liability
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Notes to standalone financials Statements (Continued)
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Significant accounting policies (Continued)

Sormmary of significant accounting policies {Contirwed)

Fair value measurement (Continned)

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability 15 measured using the assumptions that market participants would use wheo pricing the asset or lability,
assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropnate in the circomstances and for which sufficient data are available to measure fair
value, maximusing the use of relevant observable inputs and minimising the use of unobservable inpurs,

All assets and liabilines for which far value 15 measured or disclosed in the standalone financial statements are categorised within the fair value
hierarchy. described as follows, based on the lowest [evel input thar is significant o the fair value measvrament 35 a2 whole:

* Level I — Cuoted (anadposted) market prices in active markers for identical assets or liabilines,
& Level 2 — Valuation techniques for which the lowest Jevel input that is significant to the fair value measurement 18 directly or indirectly
observable.

# Level 3 — Valuarion techniques for which the lowest level input that is significant to the fair value measurement i5 unchservable

For assets and liabilines that are recognised in the standalone financial statements on a recurming basis, the Company determines whether transfers
have occurred between levels 1n the hierarchy by re-assessing categonsation {based on the lowest level input that is significant to the fair value
measuremsnt as a whole ) at the end of each reporting peniod,

For the purpose of fair value disclosures. the Company has determiced classes of assers and Labilines on the basiz of the nature, characteristcs
and r1sks of the asset or Bability and the leve] of the fair value hierarchy as explained above

Taxes

Current income tax

Current income tax assets and liabilines are measured at the amount expecied to be recovered from of paid to the taxation authorinies. The rax
rates and tax laws used 1o compute the amount are those that are enacted or subsiantively enacted, at the reporing date in the country where the
Company operates and generates taxable income.

Current tncome tax relating to items recognised outside profit or loss 15 recogmsed outside profit or loss {either in other comprehensive incmne or
i equity). Corrent tax items are recognised wn conelation to the underlying transacuon either in OCI or directly in equity. Management
perodically evaluates positions taken in the tax returns with respect to situations tn which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred tax

Deferred tax 15 provided using the liability methed on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes ar the reporting date.

Dreferred tax liabilities are recognised for all taxable temporary differences, except

& When the deferred tax liability arises from the mitial recognition of goodwill or an asset or liability tn a teansaction that is not a business
combination and, at the nme of the transaction, affects neither the accounting profit nor taxable profit or loss

# In respect of taxable temporary differences assocated with 1nvesiments in subsidiaries, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable fulure.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credirs and unused tax losses can be utitised, except:

® When the deferred tax asset relating to the deductble temporary difference arvses from the nitial recognition of an asset or liability in a
transaction that 15 not a business combination and, at the ume of the ransaction, affects newther the accounting profit nor taxable profir or
Joss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that 1t 15 no longer probable that sufficient
taxable profit will be available to allow =l or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred lax asset to be
recoversd.

Deferred 1ax asseis and liabilities are measured at the tax rates that are expected 1o apply in the year when the asset is realised or the Lability is
settled, based on tax rates {and tax laws) that hiave been enacted or substantively enacred al the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax 1tems are recognised in correlation wo the underlying ransaction either in OCT or directly 1 equity.

Defarred tax assets and deferred tax liabilities are offset if a legally enforceable Tight exists to set off cument tax assefs against curtent tax
fiabilities and the deferred taxes relate o the same taxable entity and the same 1axation authority
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Summary of significant accounting policies (Continued)

Taxes (Continued)
Sales taxf value added tax/ goods and service tax paid on acquisition of assets or on incurring expenses
Expenses and assels are recognised net of the amount of Sales tax/ vulue added tax/ goods and service tax paid, except

* When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, i which case, the tax pad is
recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable

® When receivables and payables are stated with the amount of tax included,
The net amount of tax recoverable frony, or payable to, the taxation authority 1s included as part of receivables or payables in the bakance sheet.

Property, plant and equipinent

Property, plant andt equipment is stated at cost, net of accumulaied deprecintion and accumulated impairment losses, if any. When significant part
of plant and equipment are required to be teplaced at intervals, the Company depreciate them separately based on therr specific useful lives, All
other repair and mantenanes cost are recognised i profit or loss as incurred,

Depreciation 15 calculated on a straight-line basis over the estimated useful ives of the agsets as follows:

Category Estimated useful life
(in years)

Building - Facrory 30

Plant and machinery 15

Furniture and fixrores 1¢

Computers 3.5

Office equipments 5

Yehicles B-10

Leasehold Improvements - Quilets 3

An ilem of property. plant and equipment and any significant par mitially recognised 1s derecognized upon dispesal or when no fure economic
benefits are expected from its use or disposal. Any gain ot loss arising on derecognition of the assel {calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is wcluded in the income statement when the asset is derecognised

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and
adjusied prospectively, if appropriate.

Intangible asset

Intangible assats acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business comnbination
is theit fair value at the date of acquisition, Following tmitial recognition. intangible assets are carried at cosl less any accumulaied amortisation
and accumulated impairment losses, Internaily generated intangibles, excluding caputalised development costs, are not capitalised and the related
expenditure 15 reflected in profit or loss in the period in which the expenditure is incurred.

The useful ives of intangible assets are asseszed finte as per (able below -

Category Estimated useful life
(in years}

Software and Licences 3

Trade mark 9-10

[ntangible assels with finite Lves are amorused over the useful econonuc hfe and assessed for impairment whenever there 13 an indication that the
intangible asset may be impaired. The amortisation period and the amorhsation method for an intapgible asset with a finue vseful Life are
reviewed at least at the end of each reporting peniod, Changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asser are considered to modify the amortization penod or method, as appropriate, and are treated as changes in
accoUnting estimates.

Gains or losxes arising from derecognition of an intangible assel are measured as the difference between the net disposal proceeds apd the
carrying amount of the asset and are recognised 1n the statiement of profit or Toss when the asset is deracognised

Goodwill

Goodwill represents the excess of the consideranon paid to acquire s business over underlying fair value of the identified assets aquired, Goodwill
is carried at cost less accomulated impatcement losses, if any. Goodwill is deemed to have an indefinite useful life and 15 tested for impaimment
zonually or when events or circumstancas indicate that the implied fair value of goodwill 15 less than its carying amount.

Borrowing costs

Barrowing costs directly attnbutable to the acquisiion, construcnion or production of an asset that necessarily wakes a substantiat period of time to
get ready for its intended use or sale are capilalised as part of the cost of the asset. All other borrowing costs are expensed in the penod in which
they occur, Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds

Leases

The Company has adopted modified retrospective approach as per IND AS 116 - Leases, effective from annual reporting period beginning April
1, 2019, Under this method, the standard is applied retrospectively with the cumulative effect of ininally applying the standard recognised at the
date of initial application. The Company elected to use the transition practical expedient to not reassess whether a contract is, or contams z lease
at April 1, 2019, Instead, the Company applied the standard only to contracts that were previously identified as leases applying Ind AS 17.

The Company applies a single recogmtion and measurement approach for all leases. The Company also has certain leases of building prenuses
with lease terms of 12 months or less. The Company applies the “short-term lease” and ‘lease of low-value assets® recognition exemptions fot
these Jeases. The Company recogiises lease liabilities to make lease paymenty and right-of-use assets representing the night to use the undeslying
assets

W
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Summury of significant accounting policies (Convimned}
Leases (Continied)

The effect of adoption Ind AS 116 a5 at Apnl 1. 2017 (increasefidecraasa)) is as follows
Right of use assets: refer note 3b
Lease Liabilines: tefer note 31b

The Company has lease contracts for various items of building, plant, machinery, and otfice equipment. Before the adoption of Ind AS 116, the
Company clasuified each of its leases (as lessee) at the inception dafe as either a finance lzase or an operating lease

The tease liabilities were discovnted using the mcremental borrowing rate (same as company average borrowing rate) of the Company as ai (]
April 2019 The weighted average discount rate used for recosnition of kease habilities was 10.40%

¢ Leases previously classilied as finance leages

The Company did nnt change the 1nitial carrying amounts of recogrised assets and liabilines at the date of initial applicarion for leases previously
classified as finance lsases (1 e, the nght-of-use assets and lease labilines equal the lease assels and liabilines recognised under Ind AS 17). The
recuirerenls of Ind A3 116 were applied to these leases from | Apnl 2019

Leases previously accounted for as operating leases

The Company recognised night-of-use assets and lease liabilities for those leases previously classitied as operating leases, except for short-ferm
leases and leases of low-value agsets. The right-of-use assets for most leases were recognised based on the carrying amount as if the standard had
always besn applied, apart from the use of incremental borrowing rate at the date of initial application. In some leases, the right-of-use assets
were recognised based on the amount equal to the lease liabilines, adjusted for any related prepmd and accrued lease payments previously
recognized. Lease Habilities were recognised bazed on the present value of the remaimng lease payments, discounted using the incremental
borrowing race ac the date of initial applicauon

The Company also applied the available practical expedients wherein it:

* Used a single discount rate to 4 portfolio of leases with reasonably similar characteristics

+ Relied on its assessment of whether leases are onerous immediately before the date of initial application

+ Applied the short-lerm leases exemplions 1o leases with leaze (erm that ends within 12 months of the date of iniual application

+ Excluded the initial dicect costs from the measurement of the nght-of-use asset at the date of inidal application

+» Used hindsight in determining the lease term where the contract contained ophens (o extend or termianate the lease

1} Right-of-uze assets

The Company recognises nght-of-use assets at the commencement date of the lease (i.e, the date the underlying asset 1s available for use) Right-
of-use assets are measured at cost, less any accumulated deprecianon aod impairment losses, and adjusted for any remeasarement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilines recognised, initial direct costs incurred, and lease payments made
at or before the commencement Jdate less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the
shorter of the lease term and the estimated useful lives of the assets, as follows;

# Building 1 to 5 years
o Land 95 vears

If ownership of the leased asset transfers to the Company at the end of the lease rerm or the cost reflects the exercise of a purchase oprion,
depreciation 13 calculated using the estimated useful life of (he asset.

The right-of-use assets are also subject to impaiment, Refer to the accounting policies in note 2 (i) knpairment of non-financiat assets

11} Lease liabilities

At the commencement date of the lease, the Company recogmises lease liabilines measured at the present valoe of lease payments to be made
over the lease term. The lease payments include fixed payments {incloding m-substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments
also include the exercise price of a purchase option reasonably cettain to be exercised by the Company and payments of penalties for lermmnating
the lease, if the lease term reflects the Company exercising the option to tesminate. Variable lease payments that do net depend on an index or a

rate are recognised as expenses (unless they are incurred (o produce inventones) in the penod in which the event or condition that triggers the
payment oCcurs

[n calculanng the present value of lease payments, the Company uses its incremental botrowing rate at the lease commencement date because the
interest rate imiplicii in the lease 15 not readily determinable, After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease paymenis made. In addition, the carrying amount of lease Liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease paymenis {e.g., changes to future payments resulting frem a change in an index or
rate uied to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset,

ni} Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemplion to iis short-term leases of machinery and equipment (1.¢, those leases that have
a lease term of 12 months or less from the commencemen! date and do not contain a purchase opuon). It also applies the lease of low-value assals
recognitien exemption to leases of office equupment that are considered 10 be low value Lease payments on shori-term leases and leases of low-
value assels are recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the nisks and rewards incidental to ownership of an asset are classified as
operating leases, Rental income arising is accounted for on a straight-ling basis over the lease terms and i3 included in revenue in the statement of
profit or loss due to its operatng nature. Initial direct costs incurred 1n negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent Tents are recogmised as revenue in
the period in which they are earned.

w
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Significant accounting policies (Confinued)

Inventories

Inventories are valued af the lower of cost and net realisable value
Costs incurred 1n bringing each product o 1ts present location and condinon are accounred for as follows:

Raw and Packing materials, stores and spares and fuel: Cost includes cost of puichase and other costs incurred in bringing the inventornies to their
present location and condition. Cost is determined on weighted average basis.

Met realisable value is the estimated selling price in the ordinary course of busingss, less extimated costs of completion and the estimased costs
necessary to make the sale,

Impairment of non-financial assets

1} The company assesses at each reporting date whether there 15 an indication that an asset may be impaired. [f any indication exists, or when annual
impairment testing for an asset i required, the company ¢xumaies the asset’s recoverable amount. An assei’s recoverable amount is the higher of
an asset’s or cash-generating unit’s (CGU) net selling pnee and us value in use. The recoverable amount 15 detenmuned for an indrvidunal asset,
uniess the asset does not genetate cash inflows thar are largely independent of those from other assets or groups of assets. An impairment loss 15
recognized wherever the carrying amount of an asset exceed s recoverable amount. The recoverable amount 15 the greater of the assets ner
sellng price and value in use, Tn assessing value 1n use, the estimated fature cash flows are discounted to their present value at the pre-tax
discount rate, In determuming net celling price, recent market transaction are taken n to account, if available Tf no such lransacuon can be
Identified. an appropriale valuation model 15 used

1) After impairment, deprecianon 15 provided on the revised carrying amount of the assets over its remaimng useful hfe

1} A previously recogmised impairment loss 1s reversed only if there has been a change 1o the assumptions used to determine the asset’s recoverable

amount smee the last impairment loss was recognised. The reversal 13 Bmuted so chat the carrying amount of the aszer does ot axceed s
recoverable amoum, uwor exceed the carrying amount that would have been derenmined. net of depreciation, bad no impairment loss been
recognised fov the assets in prior years

iv} Goodwill is texted for imparment annually and when circumstances indicate that the carrying value may be impaired. Impairment 15 determined

for goodwli by assessing ihe recoverable amount of each CGU {or group of CGUs) 1o which the goodwill relaies. When the recoverable amount
of the CGU 15 less than its carrying amaunt, an impairment 1oss e recognised. Tmpairment losses relating to goedwill cannat be reversed in future
periods.

Financial instruments

A financial instrument is any contract that gives rise 10 a financial asset of one entity and a financial liability or equity instrument of another
entity,

Financial assels
Initial recognition and measorement

All financial assets ave recognised mmtially at fair value plus, in the case of financial assets not recorded at [arr value through profit or loss,
Iransaction ¢osks that are atiributable to the acquisition of the financial asset

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four calegories.
1 Debt instruments at amortised cost
2 Dbt Instruments at fair valoe through other compeehensive income {(FYTOCH
3 Debt instruments. derivatives and equity instruments at fair value through profit or loss (FVTPL)
4 Equity instrements measured at fair value through other comprehensive income FYTOCT
The Company does not have any financial asseis falling ander ¢ategory 2 and 4 above,

Debt instrumenis at amortised cost

A “debtinstrument’ 1s measured af the amortised cost if both the following conditions are met.

(a) The asset is held within a business model whose objective 15 10 hold assets for collecting contractual cash flows. and

(b} Contractual terms of the asset give rise on specified dares to cash flows that are solely payments of poncipal and imterest (SPP1) on the
princypal amount outstanding

This category is the most refevant to the Company, After iniual measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by raking into account any discount of premuum on acquisition and
fees or costs that are an integral part of the EIR. The EIR amorusation 1s inchided in finance income in the profic or loss. The losses ansing from
impatrment are recogmsed in the profit or loss. This category generally applies to trade and other receivables

Debt instrument at FYTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categonzation as at amortized cost
or as FYTOCL 1s classified as at FVTPL. In addition. the Company may elect to designate a debt insitument, which otherwise meets amortized
cosl or FVTOCT cruteriz, as at FYTPL. Howsver, such election is allowed only if doing 5o reduces of sliminates a measurement of recogniion
inconsistency {referred to as ‘accounting wusmatch’)

Debt instruments included within the FYTPL category are measured at fair value with all changes recognized in the P&L.

@
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)

Summary of significant accounting policies (Continred)

Financial instruments (Continued)

Drerecognition

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) 13 primarily derecognised (i.e
removed from the Company’s balance sheet) when:

* The nights to receive cash flows from the asset have expired, or

« The Company has transferred 1ts nghts to recerve cash flowes from the asset or has assuened an obligation to pay the received cash flows in full
without material delay o a third party under a ‘pass<through’ arrangement. and eicher

{a) The Company has transfzreed substangally all the nske and rewards of the assal, or

{£) The company has neither ransferred nor retained substantially all the risks and rewards of the asset, but has oansferred control of

the asset.

When the Company has lransferred i rights o receive cash flows from an asset or bas entered inlo a pass-Lhrough arrangement. it evaluates
and to what extent i has eetained the nsks and rewards of ownership, When it has neither fransferred nor retaned substantially a1 of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the ransferred asset to the extent of the Company's
continung involvement. In that case, the Company also recognises an associated Liability. The transferred asset and the associated liability are
raeasured on 2 basis that reflects the rights and obligations that the Company has retained,

Continving invelvement thar takas the form of 4 guarantee over the transferved asset 15 measured at the lower of the original carrying amount of
the asset and the maximum amounl of consideration that the Company could be required teo repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recogmbion of impairment loss on
the following financial assers and credit risk exposure

(a} Financia} assets that are debt instroments, and are measured at amortized cost e.g., loans, debt secarities, deposits, trade receivables and bank
balance.

{b) Trade receivables or any contractual Tight to receive cash or another financial asset that result from transactions that are within the scope of
Ind-AS 18 Revenue

Investment in subsidiaries are cartied at cost less accumulated impairement losses. if any. Where an indicanon of impairement exists. the canying
amount of the investmenk is assessed and wnteen down immediately to its recoverable amount On disposal of investments 1 subsidianes and
assoclates, the difference between net disposal proceeds and the carrying amounts are tacognised in the Statement of Profit and Loss

Financial liabilities

Initial recogoition and measurement

Financial iabilites are classified, at initial recognition, as financial liabilities at Fair value through profil or loss, loans and borrowings, payables,
a5 appropTIAle.

All financial liabilities are Tecognised initally at fair valus and, in the case of loans and borrowings and payables. net of directly attributable
transaction costs

The Company’s financial Liabilities include trade and othet payables, loans and bommowings

Subsequent measurement
The measurement of financial liabilivies depends on their classificanon, as descnbed below,

Loans and borrowings

This 15 the category mos! relevant to the Company. After inihial recognition, 1aterest-bearing loans and borrowings are subsequently measured at
amortised cost using the ETR method Gains and losses are recogrised in profil or 1oss when the liabilities are derecognised as well as through the
EIR amorpsation process.

Amortised cost 1s calculated by taking into account any dizcount or premium on acquisition and fees or costs that are an integral part of the EIR
The EIR. amortisation 15 included as finance costs in the statement of profit and Toss

This category generally applies to borrowings.

Derecognition

A financial lability 1s derecognised when the obligation under the liabiliry is discharged or cancelled or expires. When an exishng financial
Liability is teplaced by another from the same lender on substantially different terms. or the terms of an existing Liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original Liability and rhe recognition of a new liability. The
dhiference in the respective camying amounts is recognised tn the starement of profit or loss

Offsetting of financial instruments
Finaucial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to offset the recognised amounts and there 13 an ntennon to settle on a net basis, to realise the assets and seutle the Habilities simultanecusly
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Summary of signilicant accounting policies (Continted)
Convertible preference shares

Conveitible preference shares are separated into liability and équity components based on the ferms of the conact. On issuance of the
convernble preference shares, the fair value of the liability component is determined using a markel rate for an equivalent non-converble
wnstrument. This amount is classified as a financial hability measured ar amortised cost {net of transaction casts) anul it is extinguished on
conversion or redemprion

The remainder of the proceeds is allocated to the conversion option that 15 recogmised and included n equity. The carrying amount of the
comversion option is nof remeasured in subsequent years.,

Transaction costs are apportioned between the liability and equity components of the convertibie preference shares based on the allocation of
proceeds to the lability and equiry componsnts when the instruments are imually recognised

Revenue recognition

Revenue 15 recognised to the extent thal it (s probable that the economuc benefits will flow to the Company and the revenue can be relinble
measured. regardless of when the payment 13 being made. Revenue is measured at the fair value of the consideration received of receivable,
taking into account contractually defined terms of payment and excluding of taxes or duties collested on behalf of the Government. The Company
has concluded that it 15 the principal 1n al of its revenue arrangements since it 15 the primary obligor in all the revenue arrangements as it has
pricing latitude and 15 also exposed w2 inveniory and credit nsk.

The specific recogminon enitena described below must also be met befors revenue 1s recognised

Sales of Goods

Revenue from the sale of goods s recognised when control of the goods has mansferred o the cuslomers. Revenue fram the sale of goods is
measured at the fair valne of the consideralion teceived or receivable, net of returns and allowances, trade discounts, incentives and rebates.
Accumulated experience is used to estimate and provide for frade discounts, incentives and rebatas. No element of financing is deemed present as
the sales are made with short credit terms

Rendering of Services

When the outcorne of a fransacton involving the rendering of laundry services can be esumated reliably, revenue asseciated with the wansaction
at the end of reporting peded 15 recogmised provided no sigmificant uncertandy exists regarding the amount of the consideration that will be
derived from rendering (he service. Service revenue are net of Goods and Service Tax.

Rendering of Service at Franchisee Store

The company recognises revenue of the amount bitled to customer oul of franchisee stores since it fulfils below crireria.
+  The Company has primary responsibility for rendering services to the customet,

+  The Company bas latitnde in establishing price

[nterest income

For all debt instruments measured at amortised cost. interest income 15 recorded using the effective interest rate (EIR), EIR is the rate that exactly
diseounts the estimated future cash payments or receipts over the expecied life of the financial instrument ot a shorter period, where appropriats,
to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When caloulating the effective interest rate, the
Company estimates the expected cash flows by considlering all the contractual terms of the financial instrument (for example. prepayment,
extension, call and similar options) but does not consider the expacted credit losses Interest tncome 15 mcluded in finance mcome in the
stalement of profit and loss

Retirement and other employee benefits

Retirement benefii in the form of provident fund is a defined conmbuton scheme. The Company has no obligation, other than the contribution
payable to the provident fund. The Company recogmzes contribution payable 1o the provident fund scheme as zn expense, when an employee
renders the related service, If the contribution payable 10 the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme 15 recognized as a liability atter deducting the contribution already paid. If the contribution already
paid exceeds the contribution due for services received before the balance sheet date, then excess 15 recognized as an asset to the extent that the
pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The Company operates a defined benefit gratuzty plan in India, which requires contnibutions to be made 1o a separately adniinistered fund. The
cost of providing benefits under the defined benefit plan 15 determined at the period end by an independent actuary using the projecied wnit credit
method.

Remeasurements., comprising of actuarial gains and losses, are vecognised imumediately in the balance sheet with a corresponding debit or credit
to refained earmings through OCT in the period in which they oocur. Remeasurements are not reclassified to profit or loss 1n subsequent peniods

Net mterest is calculated by applying the discount rate to the net defined benefit Liability or asset. The Company recognises the following changes
in the net defined benefit obligation as an expense in the siatement of profit and loss:

®  Service costs COMPTISING CUTTENt Service COSES, past-Service costs, gains and losses on curtailments and non- rovfing setclements; and
o MNet ipterest expense of INCOME

Y
¢
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Summary of significant accounting policies (Continved)

Retirement and other employee benefits (Continued)

Short-terin employee benefits

Liabilivies for wages and salaries including non-nonetary benefits that ate expected to be setiled wholly within twelve months after the end of the
petiod i which the employees render the related service are classified as shott lerm employee benefits and are recognized as an experise in the
Statement of Profit and Loss as the related service is provided A liability iz recogmsed for the amount expected to be paid if the compnay has 2
preseat legal or constructive obligation (o pay this amtount as a resull of past service provided by the employee and the obligation can be estimated
reliably,

Other Long-term employee benefits

The Tiabilities for eamed leaves are not expected 10 be seuled whally within 12 months afier the end of the penod in which the employees render
the related service They are therefore measured as the present value of expacted future payments to be made in tespect of services provided by
the eniployees upto the end of the reporting period using the projected vnit credit method based on actuarial valuation.

Earnings per Share

Basic earnings per share are calenlated by dividing the net profit or loss for the year atnbutable to equiry sharehelders by the weighted average
number of equity shares outstanding during the year

For the purpose of calculating dituted eamings per share, the net profit or loss for the year atnbutable to equity shareholders and the weighred
average number of shares outstanding during the year are adjusted for the effects of 21l dilutive polential equity shares

Provisions

A provision s tecognised when the Company has a present obligation {legal or constructive) as a result of past svent, it is probable that an
ountflow of resources will be required (9 sertle the obligation, in respect of which a reliable esnniate can be made of the amount of the obligation,
Provisions are not discowited to its present value and are determined based on best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the currant best estumares

Contingent liabilities

A contingent liability is a possible obligation that anses from past events whose existence will be confirmed by the ocoureencs or non-occurence
of one or more uncertain tutare events beyond the control of the Company or a present obligation that is not recognised because it is not probable
that an outflow of resources will be required to settle the obligation. A conitngent hability also arises in exirernely rare cases where there 1s a
liabikity that cannot be recognised because it cannol b measured reliably. The Company doss not recognise a contingent biatalicy bur drscloses ws
existence in the standatone financial statements

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement compnise cash at bank and in hand and shori-termi deposits with an original
maturity of three months or less. which are subject to an insignificant nisk of changes in value,

Fecent Indian Accounting Standards (Ind AS)

Minisiry of Corporate Affairs {"MCA'" notifies new standards or amendments io the existing standards. There 15 no such notification which
would have heen applicable from April 1, 2020
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3a  Property, planl and cquipments

Amoun in Ks.

Fanliculars Duabling Frechadd Land & Leasclwd kand Mlapd and machinery | Furnbiure amd Leagehub) DAl equipsecnts Yehick Tatal Tangible aszcls
Fatare Iniprorements

sl
As sl Aprll L, 2018 L&,5,40,728 53T EEILY 11.70,13% 102577013 L11,17058 [BEA L] 99,0 e ELWENE 45,71,92.57]
Adhlitivg: . - A2apG 39,1 pXe REr 1.5 058 - L5 30,537
1l . - . Aza2lln A6,07H 0500 LN [ICEACETS 7625204
A= &l bdarch 31, 2010 16,55,40.744 FITESAD 1170434 18 6 s, M L3 s F9,60, 328 1,08,12.278 T424,748
| Addurlons 24030 - 422N LAY, 766 L Y xisan TEENR
Dorsposals - - UG 9ET0 - ST
Pechasiafled s sotvhnt of wluptivnaf Ind A5 116 tnow 22 (g1 - - 17.70.418 - . - - - 17,70,42%
s at hBarch 31, 20zt 170,74 518 E 3185310 - 192204 [NEETEDT) LE0JE 5 L4357 609 8221671 A6,69,54,599
Dieprechalbon and mipalrment
Az as AprI T, 2N E 1,9, 72454 - BL.557 +09,07,04% 611,102 FEALALE 130094 LAASR L) MhGHTLT96
Dieptecimnn churge Sr e pear &4 56 816 BT 15304 305 1945 905 1036 Tas 20,64,414 @, 19,202 LIT.28492
Liesguosals - - - 2430, JAgsT 241 50 427 $6,37,004
Az ac blareh H, 1000 42502 - L1152 TR 61 TRIEAM TEELRL 6,100,400 12.59.73,29
Diepeecisien chay e Jor the year G627 A A JRAEE L] 13453013 LRI Tt 306,154 175HE LELJEDTE
Disgosals . . . 116101 SETALE . 21AHANS
Roevbazsified um sccuumn of sdaption of Ind A5 L1 (e 2.5 [ 4) - 145647 . = = N LASAT
s ar Alureh 31, 200 B2H KT, - - 691787 67,748 025301 WTRR976 ol A0, 154K 25357
Med gk vule
As at Klurch 31, X 13,0887 53185318 - 145,26 681 14 14,759 527 43,90,631 2163078 3.21.29,312
At ar Mag<l 31, 2019 1 2LELATE TaTER3Y 16,55 26 FlA7 06 246 FLILTE 1425469 EERE-EE 1 742,140 RILATI2

@ Freshold Land & Building includes assees whith e not ransfoired i the name of the Company amounting 1 R 17,550,524 (Gross Block) {3010; B 17.550.854) These are hebd n tie name of emiities which have bech

merged with the Company i eartier years.

Refer Note 15 for derails of propeny plant and equipmenc phedged s secunity agdinst borowing

3 Bighisol-use assols

Amount in B,

A5 at March 3, 2%

Lenachsld Land Duilding. Taral
ST
As at April 01, 2019 - PAS 01T % 10,13%
Addilicn: . GLLNATE S110,173
Disposals . . .
(Reeaclassilication of ke Trokd land (Moce Jat 12,7043 - 170048
A% at llorch 21, 2 17,7835 L0 20,004 T e 98 14
Depreciation pd impoirment
naHitions - 3051591 39251591
Misprsals - - -
Reclassincmion of bsse hobd lamd (More Sat 145,647 . 1454647
A wl Dk 21, 2000 145,647 39257591 3002 5
Mot boek valua
As at hdarch 3, 200 14,24.791 6,346.42,71% S AL
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ac

Intangible assets Ataount in Rs.
PatinHirs Gomdwlll THher Indanglble asseds Totol Crker
Fnitware and Licenees | Trade arks and | Siomgifle aseis
Copye lghu
sl
&5 ut April ), 201% L1y TR HLAAAED LT
dduii - 2RI T - 2855517
Dizpuiils - 1186361 - 1,86 541
A5 at hlarch L, 2010 E38,06,434 54 TEY 20,2330 185,648,144
A icicom - AR I3 I g 40,3568
Crispizaks - - - -
As o Marde 3, T L1641 12530145 28,23.360 1,46,03.50%
[ Amurilad bon and bipadenent
s an April 1, 2003 - RLEN S 1haesiz 46,84, 365
[ funarilzowon chowes (ordhe sar - |7anma? EN IS v pad 1 ]
Dirpuosaks - 11 56.531 - 1136351
Az an hlareh 31, 1% - AL I 16,41,250 ELRAN A
[ Autiunral sutuenn choaras [0 the wear - P11 IETI0: 24,50,
Csposabs. - .
A3 an hlarch 11, 1030 - GOS0 I3 M HOTE T
Nl book vakue
A5 an March 31, 2000 L2 1643 520,704 - 6520718
Asat klarch 31, 2009 1L3g 16 4H 4532551 ST M 49,4 457

3 Traderak is perdding regastration in the name of the Company

The gondwill is tested for impo et annually a5 a0 March 3190 and sccordingly po impainnent chirges were wlentified for Y 2019-20 {Mil (or 2008-19 p. Goodwill relices to the wequisiion of ‘Snomays' beand in eastier years and
the projections cover & period of five pews, a5 we believe this 1o be the most approprist: nmeseak over which v review and consider snnual perfoemances. before applytng » fixed termanal valve growd rate 19 the finat pear cash
fiows The grovah raie considered managenent prospeces of Tuee ¢ spansion plan bicis new business model o approved by managensns.

Fallowing key P werg idered while ing Imp LesTing - -

Teeminal value srowih rute - 5% (2019 - 5%)

Caronwth rate - 3% - |59 (20190 6% - $45)

Weighted Average Costof Capital % (WACC) (Disconnn rate) - 10905 (2019 © 10 705}

The recoverable amonnis of the above CGLs huve been assessed wsing 3 valie-sn-use model. Vaue in use it generally culonlated as the nev present value of te projected postax cash fows plus a rerminal valve of die cash
generating unit wo which the goodwill 1= allocaced, Indtialty a post-rax dizcount vae i applied to caltulale the net present value of the posi-tax cash fows:

We have petfoomed senstivity analyss around the hase I und have Tuded that ro ble change in key assumptions weoubd cause te recoverable amount of CCGIT 1o be lexs than the carmying viue
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a)

b)

P

hadi

ies at cost (unguoted)

10.00,000 {2019: 10,00,000) equity shares of Rs. 10 each fully paid-op in Snoways

Laundrers & Dreyeleaners Private Limited @

49.65,750 (2019: 49 65,750) equity shares of Rs. 10 each fully paid-up in Four

Seasons Drycleaning Conipany Private Limited #
Less : Impairment of Investment
dss IFSL - JLL {J¥) - Parinecship firm (Befer Note 36)

Apgregate value of unquoted investments

Aggregate amount of impairment in value of unguoted invesiments

Amount in Rs.

Asat Year ended
March 31, 2020 March 31, 2019

198,661,770 1.98,61,770

27742980 37742980

t3.3742.980) (3,77.42,980)
6981436 5,03,63,160
2,68,43,256 7,02,24,930
2,68.43,256 7.02,24 930
3,77.42,980 3.7742.9%0

@ Snoways Laundrers & Drycleaners Private Limited 15 incorporated in India. The company 15 holding 100% equuty shares as at March 31, 2020

(2019 - 100% ).
# Four Seasons Drycleaning Company Private Limited is mcorporated in India. The company is holding 100% equity shares as at March 31, 2020
{2019 - 100% ).
Loans (Unsecured)
Non -Current Current
Az at Year ended Asat Year ended
March 31,2020  March 31,2019 March 31, 2020 March 31, 2019
Loans fAdvances to Subsidianes - - 5213473 47,004,044
Security deposits considered gond 1,19,96,705 1,30.63.566 54,60,821 45,685,179
1,19,96,705 1,30,63.566 1,06,74,294 92,69,223
Other financial assets
MNon-Current Current
Asat Year ended Az al Year ended
March 31,2020  March 31,2019  March 31, 2020 March 31, 2019
Fixed deposit with Banks with original maturity of more than 9,13,825 197,251 - -
12 months (Refer Note - 13}
Othery 525,000 5,25,000 - -
Less; Losy allowance (5,25,000) (3,25, 0040) - B
9,132,825 1,97,251 - -
Non-Current Current
As at Year ended As at Year ended
March 31, 202¢  March 31,2019 March 31, 2020 March 31, 2019
Break up of financial assets carried at amortised cost
Investment in subsidiaries at ¢cost (unquoted} (Note 4} 2,68,43,256 702,249 - -
Trade recervables (Note 12) - - 61,37,577 L.I7.87001
Loans (Note 5) 1,19,96,705 1.30,63,566 1,06,74,294 92,69,223
Other financial assets {(Note 6) 913,825 1.97.251 - -
Cash and cash equivalent and other - - 1,17,85,533 25928412
bank balances (Mote 132 and 13b)
Total financial assets carried at amortised cost 3.97.53,786 $,34.85.747 ;=,8§.9'7.404 4.69,84,646
Deferred Fax Assets (net} Non-Curreni
Asat Year ended
March 31, 2020 March 31, 2019
Defarved tax liability
Depreciation 14751960 1.45,37,361
Fair value adjusiments - 300,138
{A) .47,51,960 1,48,37,549
Deferred Tax Assets
Provision for Gratuity 47,383,047 3892303
Provision for Bonus 8,212,899 8,66,771
Frovision for Leave Encashment 29,35,702 25,29,302
Provision for doubtful debts and advances 6,598,403 15,29,613
Unzbsorbed depreciation and business losses 4.467,30,733 503381041
(B) 5,58,85,785 5,91,99,430
Net Deferred Tax Assets (B-A) 4,11.33,524 4.43,61,881
Amount Recognised in Financials - -
Mat Credit Receivable 2,42,69% 242,699
Total 2.42,69% 2,42,69%

As per End AS 12, "Income Taxes", the Company would have ner deferred rax assets of Rs.4,11,33,824 {March 31, 2019 Rs.4,43,61,851). However
n view of the business losses and unabsorbed depreciation m current year and earlier years, the net deferred tax asset are not recognised in current

vear, as utilisation of these assets 15 not readily ascertainabla



Jyothy Fabricare Services Limited

Notes to standalone financial Statements {Continued)
for the year ended March 31, 2020

8 Encome tax assels {net)

Amowit in Rs.

Non-Current
Asat Year ended
March 31,2020  March 31, 2019
Advance Lax [Mec of Provision of Bs Nil, (2019 Rs.Nily] 1,77.835,426 1.62.84, 263
1,77.85.426 1,62,84,263
9 Other Assets
MNon-Current Current
Asat Year ended Asat Year ended
March 31,2020  March 31, 2019 March 31, 2020 Mlarch 31, 2019
Advance (o suppliers - - 24,441,606 F2,22.868
Prepaid Expenses 23,91,637 1572933 17.65,358 2315127
Balances with Government anthories - 52,75,344 17.02,337
Others - - 2,65,783 285,254
Less: Provision for doubtful advances - - {14.04,310 147.39.237)
23.91,637 15,72,983 83.43,777 87,585,649
10 Inventories {valued at lower of cost or net realisable value) Current
Asat Year ended
March 31, 2020 March 31, 2059
Faw and packing materials 35,2359 26,28,735
Fuel 2,460,392 55,084
Stores & Spares 13,21,087 13,061,710
51,05,070 39.95,529
i1 Investments {quoted) Current
As ak Year ended
March 31, 2020 March 31, 201%
[nvastments at Fair Value throueh Profit & 1.oss
TSTG Liquid Fund Regular Plan - Growth - 2,1%.72,300
NIl (2019 - 7,497 841 ) units of Rs Nil (2019 : Rs.1,000) each
Axis Liquid Fund - Dhirect Growth - 2,0343.134
MNil (201% & 9,810.902) units of Rs.Nil (2019 : Rs. | 000} each
Axis Treasury Advantage Fund - Direct Growth - 714,175
MNil (2019 - 332.837) units of Rs.Nil (2019 : Rs.1.000) each
- 4.30,30,109
Aggregate value of quoted investments & market value thereof - 4.30,30.10%
12 Trade Receivables (Unsecured) Current
Asat Year ended
March 31, 2020 March 31, 2019
- Considerad good 61,37,577 1,17,87,011
- Credit impaired 11,28.006 14.45 094
72,65.583 1,32,32,105
Less: Loss allowance (11,25,046) (14.45.094)
61,37,577 1,17,87,011
Asat Year ended
March 31,2020 March 31, 2019
Movements of provision for bad and doubiful debis
Balance as at beginnmg of the period {14,45,004) (45,19,156)
Arizing during the year - -
Provision 0o longer required write back 3,17,088 30,74.062
Balance as at end of the period {11,28.006}) (14.45,094)

Trade receivable are non interest bearing and are generally on advance term of for a term of 15-30 days.

No trade or other receivable are due from directors or other officers of the company either severally or joinily with any other person, nor any Irade o
other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member
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Amount in Rs.

13 Cash and bank balances
Non-Current Current
As at Year ended Asat Year ended
March 31, 2020 March 31, 2019 MMarch 31, 2020 March 31, 2019
13 (a) Cash and Cash equivalents
Cash in hand - - 26,72,523 38.30,140
Balance with Banks i Curtent accounts - - 9,461,112 1,37.69,391
. - 36,33,635 1,75,99,531
13 (b} Bank balances other than cash and cash equivalents
Deposits with onginal maturity for - $1.51.898 83,285,881
more than 3 months and maturing
within 12 months®
Deposits with remaimning masuniy for 5,153,825 1,847,251 - -
more than 12 months®
Less Amount disclosed under other 9,13,825) (1.97,251) - -
financial assets (Refer Note - 9)
- - 81,51,808 $3,28,881
- - 1,17,85,533 2,50,28,412
*Includes restricted deposits of Rs.9.065,723 (2019 - Rs.8.526,132) placed with bank as margin money or deposits for the purpose of performance
guarantee or against the earnest money deposit in relation to tenders from Railway Authoritias
14 (a} Shave Capital As at Year ended
March 31,2020  March 31, 2019
Authorised Capital
17.250,000 (2019 : 17,250,000) Equity shares of face value Rs (0 each 17,25.00,000 17,25,00,000
3,300,000 (2019 : 3,300,000) Series A Compulsorily Convertible Preference Share 3,30,60,000 3.30,00,000
of face value of R=.10) each
10,000,000 (2015 © 10,000,0001 2% Optionally Convertible Non - Cumulative 10,00.00,000 100, 00,000
Preference Share of face Value Rs. 10 each
30,55,00,000 30,55,00,000
Issued, Subseribed And Paid Up Shares
13,050,000 (2019 - 13.050,000) Equity shares of face value of Rs 10 each 13,05,00,000 13,05.00,000
3,300,000 (2019 : 3,300,000) Series A Compulsorily Convertible Preference Share 3.30,00,000 3,30,00,000
of face Value Rs.10 each
16,35,00,000 16,35,00.000
a, Reconciliation of shares outstanding at the beginning and at the end of the reporting peried
Asat Year ended
March 31, 2020 March 31, 2019
No, of Shares Amount in Rs. Mo. of Shares Amount in Rs.
Equity Shares
Al the beginming of the Period 1,30,50,000 13.05,00,000 1,30,50.000 13.05,00,000
Qutstanding at the end of the Period 1,30.50,000 13,05,00,000 1,30,50,000 13,05.00,000
As at March 31, 2020
Series A Compulsorily Convertible Preference Share Mo, of Shares Amouni in Rs. Mo. of Shares Amount in Rs.
At the beginning of the Period 33,00.000 3,30,00.000 33,00,000 3.30,00,000
Outstanding at the end of the Period 33,00,000 3.30,00,000 33,040,000 3,30,00,000
b. Terms of equity shares
The Company has one clzss of equity share having face value of Rs.10 each. Each share holder 15 eligible for one vote per share held. In the event of
liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company after distribution of all
pteferential amowals. The distribution will be in proportion to the number of equity shares held by the share holders.
[ Terms of preference shares

During the year ended March 31, 2012, the Company had issued 3,300,000 Series A compulsorily convertible preference shares (CCP) of Rs. 10
each fully paid up. CCP carry cumulative dividend @ 0.1% p.a. The Series A preference shares were compulsorily convenible {conversion ratio of 1

equity share 1o be issued for 1 preference share held) after the expiry of seven years from the allotment date 1.e. Juna 1%, 2011 has been further
extended for 7 years Le opto June 18, 2025
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15

Share Capital (Continited)

Shares held by holding fultimate holding company andfor their subsidiaries fassociates

Juothy Labs Linmted. the holdine Company

9,800,000 (2019 : 9.800,000) Equity shates of Rs.10 each fully paid
3,300,000 (2019 © 3,300,000 Series A Compulsonly Convertible
Preference Share of face Value Rs.10 each fully pad

Details of shareholders holding more than 5% shares in the Company

As at March 31, 202

MNo. of Shares
Eguity Shares o[ Rs 10 each fully nad
Jyothy Labs Limited, the holding Company 93,00,000
tilr. Ullas Kamath 32,40,000
Series A Compulsorily Convertible Preference Share
Jyathy Labs Lirnited, the holding Company 33,00,000

14 (b} Other Equity
A. Other Equity consist of fellowing :

Equity comp t of compound financial instruments
Balance, beginning of the year

Balance, end of the year

Retained earnings

Balance, beginning of the year

Loss for the Year

Other Comprehensive Income - Re~measurement gains/(losses)
of post employment benefit obligation

Balance, end of the vear

Amalgamation reserve account
Balance, beginning of the year
Balance, end of the year

Securities premium
Balance, beginning of the year
Balance, end of the vear

General reserves

Balance, beginning of the year
Balance, end of the year
Toatal Other Equily

Borrowings

Unsecured Zero Coupon non converiible debentures

H00 (2019 ; 6000 Rated, Unlisted, Redeemable,

Non Cenvertible Debentures of Rs. 1,000,000 {2019 : Rs.1,000,000) ¢ach (Note [}
Liability comp t of compound financial insiruments

Opticually Convertible preference shares {unsecured) (Nowe IE

Amount disciosed under the head "other financial liabilities™(Refer Mote - 18)
Unsecured Zero Coupon non convertible debentures

600 (2019 : 600) Rated, Unlisted, Redeemable.

Mon -Convertible Debentures of Bs, 1,000,000 {2019 : Bz 1,006,000 each (Note [)
Liability component of compound financial instruments

Optionally Convernble preference shares (unsecured} {Note [

% holding in the

class

T5.10%
24.83%

100,00 %

As at
March 31, 2020

9.30,00,000
3.30.00,000

Amount in Rs,

Yeur ended
March 3, 2019

9.80.00,000
3.30,00,000

Year ended March 31, 2019

No. of Shares

% holding in the

class
98,00,000 73, 10%
32.40,000 24 33%
33.00,000 10HL00%
Asat Year ended
March 31, 2020 Blarch 31, 2019
78.97,89.304 73.97.89.394
78,97,89,3%4 72,9789 304
{2,56,38,39,730) (2,25.66,61 329
{32,31.15171) (30.32.57178)
(14,51,335) (39,10,773)
{2,88.84,06,736) {2,56.38.39. 780
(26,17,57.208) {2617 .57,208)
(16,17,57,208) {26,17,57,208})
46,93,00,005 46,93.00,005
46,93,00,005 46.93.00.005
28,50,000 28,50,000
28.50,00H) 23,50,000

(1,88,82,24,595) _ (1.56,36,57.589)

Non-Current

Asat

Year ended

March 31, 2020 March 31, 2019

60,00,00,000 60,00,006,000
1,34,05,16,897 1,15.68,90.085
1,94,05.16,897 1,79,68,90,085

60,00,00,000 60,00,00,000
1,34,05,16,897 -
1,94,05,16.897 §0,00,00,000

1,19,68,90,085
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19

MNote:

Amount in Rs.

Debentures ixsued during the financial year 2016-17 of Rs. 60 Crores are redeemable at a premmum of Rs.332,466 per debenture after 3 years from
the daie of allotment, i e. Janvary 11. 2018, The debentwre has a put/call opion at the end of every & months from (he date of allotment, Accordingly
the debentures have been classified as corrent as at March 31, 2020, The debentures are secured against a negative lien on the fixed assets of the

Company

At March 31, 2020 and 2019, there were 7,500,000 2% Optionally Convertible Non - Cumulative Preference Share (OCNPS) of face Value Rs. 10
each o its holding company issued at 2 premuom of Rs. 190 per share. On completion of three years from the date of allotment, the holder of QCNPS
on or before March 31, 2021, may exercise the option to convert otie GCINPS to one eguity share of face value of Rs. 10 each of the company

Provisions Non « Current Current
Asat Year ended Asat Year ended
tlarch 31,2020  March 31,2019 Marcch 31, 2020 March 31, 2019
Provision for Leave Encashment 9745793 83 46,873 15,45.308 1381210
Provision for Gratuiy (Refer Note - 27) 1,66,63,330 1,37.74,564 15.54,929 11.97,371
2,64,14,123 2,21,21.439 31.00,207 28,78,581
Trade payabiles Current
As at Year ended
March 31, 2020 March 31, 2019
Total cutstanding dues of mucro enterprises and smalt enterpnises {Refer Note 34) 34,558,787 8.11,251
Tedal oulstanding dues of creditars other than nucro enterprises and small enterprises 2,13.87.163 27527580
2,48,42,950 2,86,38,831
Other Financial liabilities Current
As at Year ended

Liability component of compovnd financial instraments {Refer Note 15)

March 31, 2020 March 31, 2019
1,34,05,16,897 -

Unsecured Zero Coupon non convertible debentures (Refer Note 135} 60,00,0¢,000 60,00,00,000
Premivm payable on redemption of Debeniures 147243442 7.86.13.27%
Loan from Partneeshap Fum 94.34,520 -
Creditors for capital goods 05,920 16,681,462
Security deposit 4,30,000 2.50,000
Payable Others - Employees 36,36,354 1,20 44,687
2,10,62,70,133 69,25,89,428
For explanation on the Companies liquidity risk management policies, Refer Mote 40,
Terms and condinions of the above financial Gabilities:-
1) Trade payables are non-interest bearing and are normally setded on 30-60 days term.
2) Other payables are non-interest bearing and are settled within a year.
3} Interest payable is settled as per the term of the borrowings
Non - Current Current
As at Year ended Asgat Year ended
March 31,2020 March 31,2019 March 31, 2020 March 31, 201%
Break up of financial liabilities carried at amortised cost
Borrowings (Refer Mate 15} - 1,19.68,90,085 - -
Trade payables (Refer Note 17) - - 2.48.42.950 2.85,38.831
Other financial liabilities {Refer Note 18) - - 2,10,62,70,133 69,25 89,428
Total of financial liabilities carvied at amortised cost . 1,19,68,90,085 2.13,11,13083 72,12,28,25%
Other liabilities Mon - Current Current
As at Year ended As at Year ended
March 31,2020  March 31,2019 March 31,2020 March 31, 2019
Statutory dues - - 27.61,147 26,19,026
Lease Liability (Refer Note 31) 4,24,22,612 - 240,631,109 -
4,24,22,612 - 2,68,24,256 26,19.026
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Revenue from operations (Refer Note - 45)

Sale of Services (Laundry Services)
Sale of Goods

Other Income

Share of profit in Partmership Firm

Net change in fair value of financial asseis measured at FVTPL
Provision for doubtful debts waitten back

Profit on sale of current investments

Interest on fixed deposits

Interest on loans to subsidiaries

Interest on capital & loan in Parinership firm

Interest others

Miscellaneous income

Cost of services

Opening stock
Add: Cost of purchases

Less: Closing stock
Matenal consumed (A}
Subcontracting charges (B)
Total (A+B)

Employee benefit expense

Salaries, Wages and Bonus
Contribution to Provident and other funds
Gratuity {Refer Noge - 27)

Staff welfare expenses

Finance Costs

Interest on debt component of compound financial instruments
(ther Borrowing cost - Preamivm on redemption of Debentures
Interest on lease (Refer Note - 31)

Interest on loan from partmership firm

Amount in Rs.
Year ended Year ended
March 31, 2020 March 31, 2019

30,60,64,372 28.,59,89,999
6,74,906 1,19,464
30,67,39,278 28,61.09,463
. 95,45,030
. 11,43,618
) 10,50,240
17,33,051 11,23.,400
6,00,211 10,98.711
5,66,032 5,09.463
28,834,116 38,96,002
13,77.033 -
1,511 e
71,61,954 1,83,66,464
26,28,735 16,384,996
2,10,53,031 2.15,96.411
2,36,81,766 2,32,81.407
35,23,500 26.28,735
2,01.58,176 2,06.52.672
4,62,74.901 4,28.09,107
6,64,33.077 6,34,61,779
12,11,55,951 12,73,37.,455
69,47,560 78.32.072
34,97,862 33,64,572
41,87,654 37,20,975
13,57.89,027 14,22,55,074
14,36,26,812 12,82,38,223
6,86,30,163 6,83,54.101
88,52,535 -
37,647 -
22,11.47,157 19.65,92,324
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Amount in Rs.
Year ended Year ended
March 31, 2020 March 31, 2019
15 Depreciation and amortisation

Depreciation of tangible assets 2,81.46,073 2.77.38.492

Amortisatton of intangible assets 24,50.307 22.05,669

Depreciation of right of use asseis (Refer Note - 31) 3,92,57,591 -
6,98,53,971 2,99,44,161

26 Other Expenses

Power and fuel consumed 1,54,71,4%4 1.57,62.752
Rent (Refer Mote 31) 1,47,366 4,42 98 381
Repairs and maintenance
-Building - 270,424
-Plant & Machinery 2944714 22.54 801
-Others 9,74,528 9,599,229
Ponting and stationery 12,69.595 12,46,274
Legal and professional fecs 41,95,160 39,16,017
Rates and taxes 26,10.431 20,830,038
Advertisernent and publicity 2,78,73.332 308,510,631
Travelling expenses 36,41,391 36,94,280
Vehicle expenses 1,31,20,334 1,34,77 400
Security charges 51,73,881 51,43 .82¢
Water charges 12,94,314 16,74,077
Telephone, mobile, fax expenses 29.84.545 30,554,515
Office maintenance 16,45,464 15,88 409
Clothes/ Laundry damage charges 15,258,860 11,79.679
Loss on sales of fixed assets 241,951 8.25,826
Freight & handling charges 1,15.99,118 8294 414
Concession fee 3,75,55,982 2,75,77,673
Payment to Auditors (Refer Note 30) 10,00,000 10,060,000
Advance writeen off 772474 -
Share of 10ss in Partnership Firm 518,514 -
Miscellaneous expenses 72,29.223 63,00,118
14,37.93,171 17,54,89,767

v

%/M
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(I} Gratuity
The Company has a defined benefit gratuity plan, Every employee who has completed five years or mote of service gets a gramity on departure
at 13 days salary (last drawn salary) for each completed year of service. The scheme is funded with Lite Insurance Corporation of [ndia (LIC).

The following tables swamarises the components of net benefit expense recognised in the statement of profit and loss and the funded stats and
amounts recognised in the balance sheet for the respective plans.

Amount in Rs.

(A}

(B}

A0

Dy

(E)

(Fy

Summary of the Actuarial Assumptions
Mortaliry

Criscount rate
Rate of increase in compensation
Withdrawal cares

The esumates of future salary increases, considered in actuarial valuation,
take account of inflation, senonty, promoton and other relevant faciors,
such as supply and demand in the employment market.

Changes in present value of obligations (PVQ)

PVQ ar beginning of period

Tnterest cost

Current service cost

Benefits pad

Actuarial changes arising from changes in demographic assamptions
Re-measurement gain /{losses) arising from changes in financials assumptions
Experience adjustraents

PVO at end of penod

Changes in the fair value of plan assets

Fair value of plan assets at the beginning of the period
[nvestment income

Benefits paid

Return on plan assets

Farr value of plan assels at the ¢nd of the period

Expenses recognised in the statement of profit and loss
Cusrent service cost

Net Interest cost on the Net Defined Benefit Liability / (Asset)
Expense recognised in the statenyeni of profit and loss

Remeasurement gains/(losses) in other comprehensive incorne
Eeturn on plan assets

Actuanal changes ansing from changes in demographic assumptions
Re-measurement changes arsing from changes in financiat assumptions
Experience adjusiments

Total amount recognised in OCI

The major categories of plan assets as a percentage of the fair value of
total plan assets are as follows:
Tnvestment with insurer

As at

March 31, 2020
Gratuity
Funded

TALM (2012-14)
Ule
595%
10.004%
13% pa

1,52,15.410
11.32,395
24,32,5%6
(16,98,373)
4,587
13,49,182
98,066
1,92,33.863

943475
67,125

10,10.604

24,32,596
10,65.266
3497362

4,587
13.49.182
98,066
14,51,835

100%

As at
March 31, 2019
Gratuity

Funded

TALM (2006-08)
Ult
7.10%
10.00%
15% pa

149,390,225
11,19 646
23.10.706

(63,64.540)

389,999
33.20,774
1,539, 15410

877,695
65780

943475

2310706
10,53,866
33.64,572

3,809,999
35,220,774
39,160,773
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Amount in Rs.

({3} Nei Assetsf{Liabilities) recognised in the balance sheet
PVO at end of penod

March 31, 2020 March 31, 2019

{1,92,33,863}

{1.59,15.410)

Fatr value of plan assets al end of peniod 19,10,6604 943475
Funded status (deficit in fair value of plan assets over PVO) {1,52.23.25% (14971935
Net assets / {Liability) recognised in the balance sheet (1,82,23,25% (1,49.71,935)

{Im

These defined benefit plan exposed o actuanial nisk, such as longevity sk, currency nisk, interest vate risk and market risk.

Fund 15 Managed by LIC ax per Insiance Regulatory and Development Authonty guidelines, category-wise composition of the plan asvets
1s not available.

(H) Sensitivity Analysis
Significant actuanial assumptions for the determuination of the defined benefit obligation are disconnt rate, expected salary increase and
mortality, The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the
end of the reporting period, while holding all other assumptions constant.
The results of sensitivity analysis is given below: Amount in Rs.
Particulars March 31, 2020 March 31, 2019
Defined Benefit Obligation (Base) 1,92,33863 1,59,15.410
Particulars As at March 31, 2020 As at March 31, 2019

Decrease Increase Decrease Increase

Dhscount Rate (-/+ 1%} 2,05,64,089 1,80.48,585 1,69.72.014 1,49,7¢.662
{% change compared to base due to sensitivily) 6.90% -6.20% 6.60% -5.90%
Salary Growth {-~/+ 1%} 1,80,79,972 2,04.97 884 1,49.86.264 1,69.32,797
1% change compared to base due to sensutivity) ~6.00% 5.605% -5.30% 6,400
Attrtion Rate (- /£ + 509% of attoton rate) 223,653,820 1,77.69.618 1,78.00,5966 14985748
{% change compared to base due o sensitivity} 16.30% -7.60% 11.80% -3.08%
Mortality Rate (- / + (0% of mortality rate} 1,92,38,700 192,279,038 1,59,18,398 1,59.12.430
(% change compared to base due to sensilivity) 0.0% 0.0% 0.0% 0.0%

(I)  Asset Liability Matching Strategies

The Company has purchased insurance policy, which is basically a year-on-year cash accumalation plan in which the inerest rate is
declared on yearly basis and is guaranteed for a peniod of one year. The insurance Company, as part of the policy rules, makes payment of
all gratuity outgoes happening dunng the year (subject to sutficiency of funds under the pelicy). The pohicy, thus, mutigaces the liquidity
risk to the extent of the funds avalable. However, being a cash accumulation plan, the duration of assets 18 shorter compared to the
duration of liablliues. Thus, the Company 15 exposed to movement 1n interest rate {10 particular, the significant fall i mterest rates, which
could result iz a increase in Liability without corresponding increase in the asset)

(Jy  Effect of Plan on Entity's Future Cash Flows
a) Funding arrangements and Fundiag Policy
The Company has purchased an insurance policy to provide for payment of gratuity to the employees. Every year, the insurance company
carries out 4 funding valuation based on the latest employee data provided by the Company. Any deficit in the assets ansing as a result of
such valuation is funded by the Company.
b)  Maturity Profile of Defined Benefit Obligation
Weighted average duration (based on discounted cashflows) is 6 years
Expected cash Mows over the next (valued on undiscounted basis) Rs.
I year 25,65,533
2 to 5 years 38,32,358
6 to 10 years 81,65,878
More than 10 years 1,07.10.609
¢} The Company expects to contribute Rs. Nil (2019- Rs. Nil) to gramnty fund.

Provident and other funds
The Company Contributed Rs.69.47,560 and Rs.78.32,072 1o the employee provident fund duning the years ended March 31, 2020 and
March 31, 2019, respectively and same has been recognzed in the Statement of Profit and Loss under the head employee benefit expense.

Fioghh

/
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a}

b)

<l

d)

ii

Segment Reporting

Based on the ‘management approach’ as defined w Ind AS 108 - "Operaung Segments’, the Company operates in only one reportable segment - the

business of dry cleamung & laundry services

During the year March 31, 202¢ and Maxch 31, 2019, no single external customer has generated revenue of 1% or more of the Company's total

Ievenue

Related Party Disclosures
Parties where control exists:-

Holding Company
Jyothy Labs Limited

Wholly Owned Subsidiaries
Four Seasons Drycleaning Company Private Limited

Snoways Laundrers & Drycleaners Private Limited w.e.f September 12, 2018

Partership Firm
Mfs IESL - JLL (JV})

Individual having substantial interest
K Dllas Kamath {Director)

(The Director of the Company 15 an individual having substantial interest and hence has not separately been disclosed as a Key

managemenl persennel)

Transaction with related parties during the year

Jyothy Labs Limited (JLL)
Furchase of miscellaneous items
Reimbursement of expenses {Net)

Four Seasons Drycleaning Company Private Limited
Investments

Advance recerved

Rent income

Snoways Laundrers & Drycleaners Private Limited
Sub-lease charges

Investment

Interesi income

M/s JFSL - JLL {JV)

Capital Contribalon {net)

Repayinent of capital contnbution (net)
Sale of fixed asset

Rent on plani & machinery
Retmbursernent of salary cost

Amount borrowed

Interest expense

Tnrerest income

{Loss) { Profit in parmership firm

Related Parties Balances

Corperate Guarantees given by JLL for borrowing on behalf of the Company

Amount Receivable:-
Snoways Laundrers & Drycleaners Private Livuted

Amount Payable:-
JESL - JLE (JV)
Jyothy Labxs Limated

March 31, 2020

2,84.830
35,84,318

66,150

69,000

5,66,032

4,28,63.155
20,323
1,80,000
1,80,00,000
93,96,873
37,647
28,84,116
(5,18,514)

As at
March 31, 2020

60,00,00,00¢

52,13,473

94,34,529
1,34,05,16,897

apd

Amount in Rs.
March 31, 2019

292,500
20,63,406

2,75,87.500
2.71,43,513
15,750

60,000
1.02,00,000
5,090,463

1,533,000

1,30,000
76,02,877

38,96,002
95,45,030

As at
March 31, 2019
60,00,00,000

47,04,044

1,19,68 90,085
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Amount in Rs.

5 pp | I ¥ infor ti
Payments to auditors (Excluding GST) Flarch 31, 202¢ March 31, 2019
Particulars
As Anditors
- Audit feas 700,000 7,060,000
- Tax audit fees 300,000 300,000

10,00, (HH) 10,00,000

In case of assets taken on lease

The Company has entered tnro Lease agreements for premises, which expire at vartous dates over the next 6 years. Cerlan agreements provide
for increase i rent. All lease agreements are cancellable except i case of few agreements wheremn there 15 a lock in period in the range of 11
months by 3 years

The Company also has certawn leases of Premises for outlers with lease terms of 12 months or less. The company applies the “shori-term leass’
and “leaxe of low-valne assets’ recognition exemphions for these lenses

Carrying amounts of right-of-use assets recognised and the movements during the period:
Refer note = 3b

Carrying amounts ol lease liabilitics and the movement during the period

Leasehold Land Building Totak
As at April 1, 2019 - 9,48,10,137 9,48,10,137
Additions - 61,190,173 61,190,173
Accretion of mterest - §3,37.69 83,137,694
Payments - (4.27.72.285) {4,27.72,285)
As at March 31, 2020 - 6.64.85.721 6.64.85,721
Current - 24063100 2.40.63.109
Non current - 42422 612 42422612
The maturity analysis of lease liabilities is disclosed below:
Maturity analysis of contractual undiscounted cash flow Rs.
Less than | year 3.46,09.539
I to 2 years 2,00,62,544
2o 3 years 1,17.60.977
3o 4 years 48.43,508
4 1o 5 years 3041521
More than 5 years 2114.062
Total undiscounted lease liabilities 7.00.32,171

Total cash outflow
The Company has a total cash flows for leases of Rs 42,920,151 m March 31, 2026 (March 31, 2019 - Rs.44,298 321). The Company also had
non cash additions to nght to use asseis and lease Liabilities of Re. 100,920,310 in March 31, 2020 (March 31, 2019 - Re, Nil),

Lease commitments for leases accounted as short term lease
The company 13 commutted to Rs, 147,866 {(March 31, 2019- Rs. NIL) for short term leases

The difference between lease babilities as at April 1, 2019 and operating lease commitments as of March 31, 2019 is due to discounting of
long term lease Liabulities and lease payments celating to renewal peciods aon icluded in operating lease comminments

Impact of adoption Ind AS L6

|Impact on adoption of Ind AS 116 April 1, 2019 to
{4) Reduction io Rent expenses 4,27,72 285)
(B} Increase in Depreciation 3,92,57,501
{C) lncrease in Interest expenses £8,52.535
{D) Drecrease in Profit before tax 53,37,841

In case of assets given on lease

The Company has leased out few of its premuses on operating lease for part of the year. Lease rent incoime for the year ended March 31. 2020
was B3, 66,150 (March 31, 2019 —=Rs, 15,750).
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Capital Commitments

Particulars Ag at As at

Marcch 31, 2020 March 31, 2019
Estimated amount of contracts remainng 1o be executed on capital - =
account and ot provided for
Other comumiiments (Refer nowe 31d) 1,47 8o5 N

1,47.566 -
Contingent Liabilities
As at As at|

Luabitity where Quiflow of economic resources 15 not probable |
1) Custon diuty for F.Y 2007-08 o BY 2008-10

March 31, 2020

1,11,143

March 31, 2019

1,11,143

1,11,143

111,143

Micro and Small Enterprises

The disclosure under the Micre and Small Enterprises Development Act, 2006 has been determined to the extent such parlies have beep
identified on the basis of information available with the Company. This bas been relied upon by the Auditors. There are no delays in payments

to Micre and Smuall Enterprises in curzent year as well as in the previous year.

The disclosure pursnant to the said Act 15 as under

Principal armount due to supphiers under MSMED Aot

Interest accrued and due to suppliers under Saction 16 of MSMED Act.
20006 on the above amount, unpad

Interest pald to suppliers under the MSMED Act

Interest dus and payable towards suppliers under MSMED Act towards
payment already made

Interest acerved and remaining unpaid at the end of accounting year

Asat
March 31, 202¢
34,535,787

Asat

March 31, 2019
811,251

554

The abeve information has been determined to the extent such parties have been identified on the basis of informasion available with the

Company

Earning Per Share (EPS)

Loss as per statement of Profit and Loss

Less - Dividend on Cumulative preference share

Less - Dividend Tax

Net Profit & Loss for calculation of EPS

Waigheed average number of equity shares outstanding during the

year in calculating basic EPS

Weighted average number of equity shares in calculating diluted EPS
Basic & Diluted EPS (Fs)

* Potential Bquiry Shares are ann-dilutive.

Details of investments in partnership firm

Name of Partner

Jyothy Eabricare Services Limited
Tyothy Labs Limited
Total capital of the firm

Amount in Rs,

As at As at

March 31, 2020 March 31, 2019

(32,31,15171) i30,32.67.17%)

{33,000} (33,000}

(6,785) (6,785)
{32,31,54,956) (30,33,06,963)
1,30,50,000 1,30,50,000
1,30,50,000 130,506,000
{24.76) (23.24)

Share in Profit /Loss ( %)

Asat

March 31, 2020
75.00%
25.00%
93.08,643

As al

March 3, 2019
75.00%

25.00%
67150873
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Significant accounting judgemenis, estimates and assumptions

The preparation of the Company's standalone financial statements requires management 1© make judgements, esnmates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilites, and the accompanying disclosures, and the disclosure of contingent
labulities. Uncertainty about these assumptions and estimates could result in outcomes thut require a matenal adjustment to the catrying
amount of assets or liabilities affected 1n future penods.

Estimates and assumptions

The key assumptions concerning the fuiure and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are descnbed below, The
Company based us assumptions and estimates on parameters available when the standalone financial siatements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes of circumstances arsmg that are
beyond the control of the Company. Such changes are reflected in the assumpuons when they occur.

Impairment of non-financial assets, Investment in subsidiaries and Goodwill

Impairment exists when the carrylng value of an asset or cash generating unit exceeds 115 recoverable amount, which 1s the higher of its fair
value less costs of disposal and its value in use. The fatr value less costs of disposal caleulation 15 based on available data from binding sales
transactions, conducted al arm's length, for similar assets or observable markel prices less incremental costs for disposing of the asset. The
value in use caleulation 15 based on a Discounted cash flow (DCFy model. The cash flows are derived from the budget and do not include
restructuring activities that the Company is not yet commutted to or significant future investments that will enhance the asset’s performance of
the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-
inflows and the growth rate used for extrapolation purposes

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilines recorded m the balance sheet cannot be measured based on quoted prices in
active markets, their fair value is measured using appropriate valualion techniques. The inputs for these valuanons are taken from observable
sources where possible, but where this is not feasible, a degree of judgement 15 required in estzblishing fair values. Judgements include
considerations of vanous inputs in¢cluding liquidity risk, credit risk, volatility etc. Changes in assumptionsfjudgements about these factors
conld affect the reported fair value of financial nsruments.

Defined henefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other long term leave benefits and the present value of the gratuity obligation are determined
using actuarial valuations. An actuanal valuabon invelves making various assumptions that may differ from acival developments in the futare,
These include the detzrmination of the discount rafe, future salary wnereases and moriality rates. Due to the complexiies involved 1n the
valuatton and its long-term natre, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporiing date.

The mortality rate 1s based on publicly available mortality tables . Those mortality tables tend (o change only ar winterval n response o
demographic changes. Future salary mcreases and gratuiry increases are based on expected future inflation rates

Leases

The application of Ind AS 116 requires company to make judgements and estimates that affect the measurement of rght-of-use assets and
liabilities. The Company determures the lease term as the non-cancellable period of a lease. together with both periods covered by an option to
terminate the lease 1f the Company 15 reasonably certain not to exercise thal option. In assessing whether the Company is reasonably certain to
exercise an option to extend a lease, or not to exercise an option to terminate a lease, 1t considers all relevant facts and circumstances that create
an economic ncentive for the Company to exercise the option 1o extend the lease, or not to exercise the option 1o terminate the lease.

The company cannot readily determine the interest rate implicit in the lease, therefore, 1t uses 1ts incremental borrowing rate (IBR) to measure
lease liabilities. The Company has adopted average borrowing rate as it's incremental borrowing rate (IBR).

Taxes

Deferred tax assets are recognised for unused tax losses to the exient that it is probable that taxable profit will be available against which the
losses can be utilised. Significant management judgement 35 required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together wath future 1ax planning strategies.
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Fair values

Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial mstruments, other than those with carrying
amounts that are reasonable approximations of fair values:

Amount in Rs.

Carrying values Fair values
March 31, 2020 March 31,201%  March 31, 2020 March 31, 2019
Financial Assets

Investment - 4.30.30,100 - 4.30,30,109
Deposits {(Non-Current) 1,19.96.705 1,30.63.566 1.19,96,705 1,30.63.566
Total 1,19,96,705 5,60,93,675 1,19,96,705 5,60,93,675

Financial Liabilibes
Borrowings 2,08,77.60,33% 1,37.55.03,364 2.08,77.60.339 1,87,55,03,364
Total 2,08,77,60,339 1,87,55,03,364 2,08,77,60,339 1,87,55,03,364

The management assessed that fair value of cash and cash equivalents, wade recervables. current loans to subsidiaries, current deposits and other
financial assets, trade payables and other current liabilities approamate their carrying amounts targely due to the short-term maturiues of these
instruments

Long-term receivables/advances given are evaluated by the Company based on parameters such are ngerest rates and individual creditworthiness of
the customer. Based on tis evaliation, allowances are taken o account for the expected credit losses of these raceivables,

The fair value of bormrowings 15 estimated by discounting future cash {lows using rates currently available for debt on zimilar terms, credic risk and
remaining maturities. The same would be sensitive to a reasonably possible change m the forecast cash flows or the discount rare. There are no
unchservable inputs that impact fair value,

Fair values hierarchy

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities:

Quanntative disclosures fair value measurement hierarchy for assets fair valned through profit or loss.-
Amount in Rs.

Particulars Date of valuation  Todal Quoted prices in Significant Sigrificant
active markets Observable Inputs Unobservable
{Level b) {Level 2} Inputs
(Level 3)
Fair value of financial assets disclosed
Investment March 31, 2020 - - - -
March 31, 2419 4,30,30.109 4,30,30,109 -

There have been no transfers beiween Level 1 and Level 2 during the period.
The Company does not have any financial liabilittes fair valued through profit or loss.

W
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40 Financial risk management objectives and policies
The Company’s business activities are expased to a2 vanety of financial risks, namely liquidity risk, market risks and credit risk. The Company’s
semor management has the overall responsibility for establishing and governing the Company's risk managemeni framework. The senmior
ranagement is responsible for developing and motutoring the Company’s risk maragement policies. The Company's risk managernent policies are
established 1o 1dentify and analyse the risks faced by the Company, to set and monitor appropnate risk limits and controls, periodically review the
changes in murker conditions and reflect the changes in the policy uccordingly. The key risks and mutigaung achions are also placed before Lhe
Audit Cormruttes of the Company.
A.  Liquidity risk
Liqudiry risk 13 the risk rhat the Corpany will face in meeting its obligations associated with its financial liabilities. The Company's approach in
managing liguidity 15 to ensure thai it will have sofficient funds ro meet its liabilities when due without incurning anacceptable losses,
The Company always plans to matntain a cautious liquidity strategy to ensure that cash flow from operating activinies provides the funds 1o service
the financial liabilities on a day-to-day basis. In case of any shorifall from the operating activities, funding requirements are met through
liquidation of mutal fund investmenis to the extent required,
For long term borrowings, the Company has a continuing sopport from its holding company to provide financial guarantees to the lenders. This
ensures that approprate refinancing options are available on the respective due dates
The table below summartses the maturity profile of the Company’s financial liabilities based on contractual undiscounted paymenis.
Amount in Rs.
Less than T Year 1 to 5 years 5 years and Total
above
As at March 31, 2020
Borrowings - - - -
Orcher financial liabilites 2. 1062.70.133 - - 210.62.70.133
Trade payables 2,48.42,950 - - 24842950
2,13,11,13,083 - - 2,13,11,13,083
As at March 31, 2019
Borrowings - 1,19,68,90,085 - 1,19,68,90.085
Onher financial liabilines * 69,25,89.428 - - 59,25.89.428
Trade payables 2,86,38,831 - - 2,86,35,831
72,12,28,259 1,19,68,90,085 - 1,91,81.18,344
* The above disclosure has been tnade as per the contractual due dates of the borrowings, however, due 1o put option available to the holder (Note
18], the same has been presented as currend maturity 1n the standalone financial siatements.
B Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrurent will fluctuate because of changes w market prices. Market
risk comnprises three types of risk: interest rate nisk, cumrency nsk and other price risk. such as equity price risk and commodity risk. Financial
instruments affected by market risk include loans and borrowings, deposits.

Interest rate risk
Interest rate risk 15 the risk that the fair value or future cash flows of a financial instrutnent will fluctuate because of changes 10 market interest

rates, This risk exist mainly on account of borrowings of the Company. However, all these borrowings are at fixed interest rate and hence the
exposure to change 1o mterest rate 15 insipmficant

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will tluctuare because of changes in forzign exchange rates.
The Company 15 not exposed to foreign currency risk as at the respective reporiing dates.

Price risk

The Company 15 mainly exposed to the price risk due to its investent in debi mmtual funds, The price risk anses due to uncertainties about the
future market values of these investments.
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Financial risk management objectives and policies (Continued)

Credit risk

Credit nisk 1s the risk that counterparty will nou meet its obligations under a financial instrument or customer contract, leading to a financial loss
The Company 1s exposed to credit risk from s operating activites fprimiarily trade recervables) and other financial assets.

Trade reccivables

Customer credit risk is managed by each business unir subject to the Company's established policy. procedutes and control relating to cusiomer
credit nsk management. An impairment analysis 1s performed al each reporting date on an individual basis for major trade recsivables.

Other financial assets

Credit risk fron: balances with banks and financial inskations is managed by the Company in accordance with the Company's policy. Tuvestments
of surplus funds are made only i highly marketable debt instruments with appropriate matuniies (o optumise the cash return on instruments while
ensuring sufficient liquidity to meet its liabilities

Capital management

For the purpose of the Company capital management, capital includes 1ssued equity capital and other equity reserves attribuiable to the equity
holders of the parent. The primary objective of the Company’s capital management 15 to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in econormc conditions and the requurements of the
financial covenants. The Cornpany monitors capital using a gearing ratio, which is et debt divided by total capital plus net debt, The Company
mncludes within net debt. interest bearing toans and borrowings, trade and other payables, less cash and cash equivalents, other bank balances and
current invesiroents in mual funds.

Amount in Rs.

March 31,2020  March 31, 2019
Bormmowings (Note 15 and 18) 2.08,77.60,339 1.87.55,03.364
Trade payables {Note 173 2.48.42.950 2,86,38,831
Less: cash and cash equivalents. other bank balances and mutual funds {1,17,85,533) (6,89.58. 521}
Net debt 2,10,08,17,755 1,83,51,83,674
Equity 16,35 00,000 16,35.00,000
Equity compenent of optionally convertible preference shares 78.97.89,394 78,97,80.394
Total capital 95,32,85,394 95.32.89.394
Capital and net debyt 3.0541,07.149 2,78,24.73.068
Gearing ratic 69% 66%

Mo changes were made in the obhjectives, policies or processes for managing capital during the years ended March 31, 2020 and March 31, 2019

Income Tax

For the year ended March 31, 2020 and March 31, 2019, the Company has 2 taxable loss and a book loss and accordingly current tax i Nil
Further, the Company has recognised deferred tax assets to the extent that it is probable that taxable profits will be available against which the
deductible temporary difference can be utilised, Accordingly, deferred (ax assets (met) as at the balance sheet date is Rs 242,699 as at March 31.
202¢ and March 31, 2019.

%‘)}‘J},
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43 Unrecognised deferred tax assets as at the reporting dates are as given below:- Amountin Rs.
a  Movement in above mentioned deferved tax assets and liabilities
Recognised in Recognised in
staterment of profit ! statement of profit

Pariiculars Asial j;{f;smamh and loss and other siat 32;5; ;\la“h and loss and other h‘::ra;‘:;]l]szli]

comprehensive comprehensive o

income income

Defesred tax asseis f{liability}
Depreciation (1.32,26973) {13,10,328) (1,45.37,361) (214,390 (147 519600
Fair valoe adjustiments (38648710 3564632 (300L188) 300,188 B
Deferred Tax Assels
Provision for Gratuity 36,553,697 236,706 3800703 245344 47 38,047
Provizion for Bonus 16,17.273 {1,50.503) 3.46.771 43,872} 2,22,809
Erovision for Leave Eacashment 182,753 346,549 1529502 406,400 29,3572
Mat Credit Receivable . . - .
Frovision for doubtful debis and advances 31,40, 165 {6, 10,555} 1529613 BIL210 6,568,407
Unabsorhed depreciation and business losses 48D 35,358 14,45.683 50381041 136,50,308) 4,67,30.733
Deferred tax assets/(liabilities){net)® 4,08,39.755 3522124 4,43,61,881 (32,28,05T) 4,11,13,824

* Net deferred rax asset 15 not recognised, as utilization of these assets 15 not readily ascertainable and therefore there is ne charge or credit taken to
staternent of profit or loss in both years.

b Effective tax reconciliation

Particulars Az at st As at 31st

March 202¢  March 2019
Loss before 1ax (313L15,171  (30.32,67,17%)
Tax rate 26,1+ % 26.00%
Expecied tax expense (A) {8.40,09,945)  (7,88.49,466)
Tax on non deductible expenses for tax purpose 4,89 530 10],73,954
Tax on expenses deductible for tax purpose {100.81.682) (1,17.,61,293)
Tax eftect on IND A3 adjusiments I3RT27EI 338,67, 154
Tax on income from mcome under other heads 134,408 i21.64,285)
Deferred tax on unabsorbed depreciation and business loss +,60,94.907 4,86,73,506
Total ad justmenis (B) 3,40:09,945 7,88,49, 466
Actual tax expense (C=A+B) - |
Tax exp recognised in stat t of profit and loss (D)} - .|

¢ Summary of unrecognised deferred tax asseis

Particulars As at 31 March 2020 As at 31 March 2019
Gross Amouns Tax Gross Amount Tax
Tax Losses 1,61,18,81,921 41,90,89.300 [.62,69.35,278 42,30,03,173

d  Breakup of tax losses & unabsorbed depreciation

Particulars As at 31 March 2020 Expiry Date As at 31 March 2009 Expiry Date
Gross amount  Unrecognised (Assessment Gross amount  Unrecognised  (Assessmeni

Tax effect Year} Tax effect Year)

Brought lorward losses {allowed to carry 19,25,91.243 501,737,723 2021-22 19.253.41.460 5008, 78 2020-21

|éorward for specific period )

Brought forward losses (allowed o carry 21,22, 14,881 551,715,869 202223 18,29.91,243 501,77.722 2021-22

forward for specific period )

Brought Forward losses (allowed to carcy 16.68,63.129 4.33,84.414 2023.24 21.22,i4.88! 5,51,75.269 2022-23

forward for specific period )

Brought forward losses (allowed to carry 10,22,85,491 26594 228 2024.25 16,68,63.129 43384414 2023-24

forward for specific period )

Brought forward losses (allowed to carry 11,33.64,013 2,94.74,577 25-26 10,22 85,49} 2,65.94,223 202425

forward for specific period }

Brought forward losses (allowed to carry 13,47.44,635 3,50,33,605 2627 18,33,64,913 29474877 202526

forward For specific period )

Brought forward bosses (allowed 10 carry 15,15,06.74%9 3,93 91,755 202728 13,47 44,635 3,30,33,608 126-27

forward For specific period )

Beought forward losses (allowed 1o carry 14.39,17.155 3,74,18 460 20328-29 15,15,06.749 353,91,755 203728

forward for specific period )

Unabsorbed depreciation 39.38,93.725 10.24,38,369 NA 36.06,22,777 9.37.61,922 NA

1,61.18,51.921 41,90,59,304 1,62,69,35,278 42,30,03,173

A
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Impact of Coronavirus Outhreak (COVID-19)

Wit e recant and rapid sdevelopment of the COVID-19 suthreak, many coumings have rediiisad entitiss o it or suspend business operaons sl
maplemented wavel rastncuons and quarsline measares  Fhese measurss and polices have sizaifieamly disrupted (or a2 2kgeelad Wodisnn the
activiuss of meny enctes Disrupiions gre more immediare aad pronbunced [ ettt mdusites sueh o8 wumam, hospualiny. rransportation. reil, and
engertgimmant, waile there 4 aizo antiipated Enock-on eifeers on ather sectors siel as manuitctusing und fnancial séctor A5 the outhrert contmues to
prozress und evolve, 1t s challzneme o dus Juneture, w0 pradict the full 2sient and duration af 1ts busmess and sconomic unpset. Consequently, these
CIRAMAIANGER 1908 anpese entiies with challenges when prepariag therr standalone (nancial staieniens

The Compars 5 operaton o distupted dus o the whpuel of COVID-L® from 20 March. 2020 Al our orocassimg Laevlites and rstal ottlets completely
stoppad Dz o Tockdown the mpact on revenue would be closed 1o Rs 170 Lacs for the ‘ast 10 dugs of FY20 s comparad 10 farccast sales The
Liaverment sired 20sing sconome activitizs from Jth of My 2020 and we ulso have sturad resuniing opetaston mumediately afar PHtng adegqa
satoty measures m placs scrpss plants and retarl storss Delivertes of processed zomments stamed 2enerating cashilow during the momb of May 2620 The
customiers A respondmg very positively, ol we den’t sea any change on the ganment m Therafore, the sales sy be miuted [ FY 26-21 but 1s
expetad ke prek up pace

ind AS 115 ; Revenue from Contracts with Customers
Reconvilintion the amount of revenue recognised in the statement nf profit and Inss
Amount in Rs.

April 1. 2019 o | April 1, 2018 to

Mareh 31, 2020 | March 31, 2019
Gross Sales (341329861 (LEEOZNIN
Less Sckemes and Dhscounts 3A5.90.584 32793648
Nt Sales 130,67,39,278)]  (I8.0109463)
Disaggrezation of revenue-Segi wise

Based on menagement approach a5 defined i Ind AS 143 - Operatmg Seaments, the company operstes 1t only bhe reportable segment. thus the
disclosare requrement with mespeet to i disaggreaanon of revenue under Ind AS 115 Ravénue from Contracts witl Custiimicrs 18 hot applicable

The Board of Duectors of te Company ar s meeung held on Fabruan 5, 2020 approved the propesal of Amalkamatior of s Whally Owied
Subsidianes viz Snoways Laundrers & Dryeleaners Privare Limited 1 F rst Transfenn Company ) 4nd Four Seasons Drvcleanie Servicss Private [ umited
(Secand Transteror Company i wath Jyechy Fobresre Servess Limed (Transtores Compunys along with the Deaf Scheme of Satdsamution, stibject 0
appruvitls of the sharcholders, Creditors, Mavonal Company Law Tabung! and ofher statutory suthonities. The Board of Directors of the € ammpany hug also
approved the appoititeil date a8 April L 2019 fur the purpose of the said Amalzamation The said proposal for Amalesimation anc the drait Scheme of
Amglgamation (s recaived is consent from the shareholders and the ceeditors of the Company. A Joint Applicanor aas been %led Befbre the Natonal
Company Law Trizunal. Beneh, 2t Munbay for seeking thew spproval o the said Amalgnmstion

The disclosumes reganding detals of specified bank notes held and transacted duning 3 Novembcr 2014 to 30 Decatber 2016 has ot Pesn made these
tanidlose financial sttements since the reqairement does ol pertein o anancd vear ended 31 Manea 2020
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